bﬂ Sumit Ranka & Associates

INDIA Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,
The Board ofDirectors of
Tefabo Product Private Limited & Ram Ratna Wires Limited

Opinion

We have audited the fair value financial statements of Tefabo Product Private Limited (‘the Company’), which comprise the
Balance Sheet as at 31st March, 2026, and the statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information (herein referred to as "financial statement") which are prepared for the sole purpose of
use in preparation of consolidated financial statements of Ram Ratna Wires Limited (*Parent).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companigs  (Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS") and other accounting principles generally
accepted inIndia, of the state of affairs of the Company as at March 31, 2026, and its profit (financial performance including other
comprehensive income), its cashflows and the changes inequity for the yearended on that date.

Basis for Opinion

We conducted our audit in accordance  with the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the financial statement.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's & Parent's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexures to
Board's Report, Business Responsibility Report, Corporate Governance and Shareholders Information, but does not include
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assur
conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report inthis
regard.

(iv) The figures for the quarter ended 315! March, 2026 represents the balance between audited financial in respect of full
financial year and those published till the third quarter of the respective financial year.

Management's Responsibility for the Financial Statements

The Company's & Parent's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act’) with respect to the preparation of these fair value financial statements that give a true and fair view of the
financial position, financial performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the fair value financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the fair value financial statements, The Company's & Parent's Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible foroverseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Statements

Qur objectives are to obtain reasonable assurance about whether the fair value financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o |dentify andassess the risks of material misstatement of the fair value financial statements, whether due to fraud




or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud mayinvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concem.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged with
govemance, we defermine those matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

(i) Without modifying the opinion, we draw attention Notes of the financial statements which describe the basis of
preparation of financial statements. The Financial Statements have been prepared by Tefabo Product Private Limited




& Ram Ratna Wires Limited for the purpose of use in preparation of its consolidated financial statements in
terms of the requirement of the Companies Act, 2013 and in accordance with accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

(i) The Financial Statements have been prepared by taking the fair value of assets and liabilities as on
acquisition date pursuant to acquisition by M/s Ram Ratna Wires Limited on 07th November, 2024, and in
case of assets and liabilities acquired/incurred after the date of acquisition have been recognized in
accordance with Indian Accounting Standards (Ind AS) as applicable. As a result, these financial statements
may not be suitable for any other purpose.

(ii)) Without modifying the opinion, we draw your attention to the fact that Tefabo Product Private Limited has
prepared a separate set of financial statements (general purpose financial statements) for the year ending
31 March 2026 in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, on which we issued a separate auditor's report to the shareholder of Tefabo Product Private
Limited dated 08th May 2026.

Restriction on Distribution or Use

The accompanying financial statements have been prep;red as per the basis set out in Notes and report thereon is
issued solely for use of the Company for facilitation in the consolidation exercise of the Company with its Parent
Company i.e. Ram Ratna Wires Limited. Accordingly, this report may not be suitable for any other purpose, and
therefore should not be used, referred to or distributed for any other party without our written consent. Accordingly, we
do not assume any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior written consent.

For Sumit Ranka & Associates
Chartered Accountants
Firm Registration Number: 147837W

ok .

Sumit Ranka
Partner
Membership No: 139037
UDIN: 26139037WJAIKB5414
Place: Mumbai

Date: 08" May, 2026




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

Fair Value Balance Sheet as at 31st March, 2026

(% in Lakhs)
Note No. Asat  31.03.2026 Asat  31.03.2025
ASSETS
NON-CURRENT ASSETS
Property, Plant & Equipment ZA 2,211.44 1,293.92
Capital Work-in-Progress 28 140.94 -
Intangible Assets 2C 14.77 7.53
Right of use Assets 2D 690.78 11%.84
Financial Assets
Investments 3A 25.16 -
Loans 44 - -
Other Financial Assets 54 - -
Income Tax Assets (Net) B4 - .
Other Assets TA 0.00 41.89
3,083.09 1,463.18
CURRENT ASSETS
Inventories 8 1,670.89 1,196.35
Financial Assets .
Investments 3B - -
Trade Receivables 9 2,619.00 2,095.10
Cash and Cash Equivalents 10 10.39 54.30
Other Balances with Banks 10 144.31 7.1
Loans 4B - -
Other Financial Assets 5B 144.18 158.46
Branch Account 2 .
Income Tax Assets (Net) 6B - 7.89
Other Assets 7B 1,351.70 417.31
5,940.48 3,936.52
TOTAL ASSETS 9,023.59 5,399.70
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11 300.00 300.00
Other Equity 12 1,210.02 792.09
1,510.02 1,092.09
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
Borrowings 13A 1,737.37 1,269.79
Lease liabilities 144 551.91 -
Other Financial Liabilities 154 - -
Provisions 164 39.36 18.68
Deferred Tax Liability (Met) 17 93.04 67.02
Deferred Income 174 5 =
2,421.68 1,355.49
CURRENT LIABILITIES
Financial Liabilities
Borrowings 138 2,558.81 1,489.11
Lease liabilities 148 90.58 126.94
Trade Payables = -
-Micro & Small Enterprises 18 130.82 29.97
-Others 18 2,047.10 1,069.54
Other Financial Liabilities 158 62.09 42.47
Other Liabilities 19 79.59 73.80
Provisions 168 23.43 10.49
Income Tax Liabilities (Net) 20 99.46 109.80
| 5,091.89 2,952.12
TOTAL EQUITY AND LIABILITIES 9,023.59 5,390.70
Significant Accounting Policles 1
See accompanying Notes to the Financial Statements 1-45
As per our Report of even date Far and on behalf of the Board of Directars of For and on behalf of the Board of Directors of
Tefabo Profuct Rrivatdl Limited Ram Ratna Wires Limited
For Sumit Ranka & Associates
Chartered Accountants
(Firm Registration No, {47837W ’M’/
| — Mahendrak R } lal Kabra
e L Director
Sumit Ranka DIM - 00473310
Partner
M. No. 139037
UDIN-2613903Tw]
Place : Mumbai

Dated :N - 0§~ 209L. =




TEFABO PRODUCT PRIVATE LIMITED

CIN: U

Z4999KA2018PTC1151 70

Fair Value Statement of Profit & Loss for the year ended

on 31st March, 2026

(% in Lakhs)
Note No. 2025-26 [ 2024-25
Revenue from Operations
Sale of Products 21 9,767.97 7,014.45
Other Operational Revenue 21 286.04 192.54
Other Income 22 18.89 21.96
Total Revenue 10,072.90 7,228.95
Cost of Materials Consumed 23 5,802.85 4,245.56
Purchases of Stock-in-Trade - -
Excise Duty - -
Changes in Inventories 24 (408.30) (191.60)
Employee Benefits Expenses 25 1,342.06 892.37
Finance Costs 26 403.50 267.82
Depreciation & Amortisation Expense 27 277.71 214,98
Other Expenses 28 2,055.34 1,211.88
Total Expenses 9,473.16 6,641.01
Profit Before Exceptional Items & Taxes 599.74 587.94
Execeptional Items - {Net) 29 23.42
Profit Before Tax 576.32 587.94
Tax Expenses;
Current Tax 132.08 152.77
(Excess)/ Short Tax Provision of earlier years 1.96 4,13
Deferred tax 26.02 41,82
160.07 198.72
Profit After Tax 416.25 389.22
Other Comprehensive Income (OCI)
A (i) Items that will not be reclassified to Profit or Loss
a) Remeasurement benefit of defined benefit plans 1.67 (1.42)
b) Fair value gain on investment in equity instrument through OC| -
{ii) Income tax relating to items that will not be reclassified to Profit or Loss
B () Items that will be reclassified to Profit or Loss
(i) Income tax relating to items that will be reclassified to Profit or Lgss "
Total Other Comprehensive Income (OCl1) (A+B) 1.67 (1.42)
Total Comprehensive Income for the year 417.92 387.80
Earnings per Equity Share of% 10/- each
Basic 37 18.50 12.97
Diluted 37 18.50 12,97
Significant Accounting Policies 1
See accompanying Notes to the Financial Statements 1-45

As per our Report of even date

For Sumit Ranka & Associates
Chartered Accountants

(Firm it:? No. 147837W)

Sumit Ranka
Partner

M. No. 139037
LOIN-2612902TWIAT RS
Place « Mumbai

Dated : 0€~-05- 2026

For and on behalf of the Board of Directors of

For and on behalf of the Board of Directors of
Ram Ratna Wires Limited

TR

Tefabo Product Privat

Anup\Bglkrishna Vaidya Mahendrakumar Rameshwarlal Kabra
Director Director
DIN - 08190950 DIM - 00473310




TEFABO PRODUCT PRIVATE LIMITED
CIN; U74999KA2018PTC115170
Cash Flow Statement for the year ended 31st March, 2026

(% in Lakhs)
B Particulars 2025-26 2024-25 |
(A)  CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 576.32 587,94
Adjustments for:
Depreciation & amortisation 277.71 214.98
Finance costs 403.50 267.82
Interest income on bank deposits (18.89) (21.96)
Fair Value Impact (131.55) (130.75)
Fixed Assets Written Off - 3.74
Acturial Gain/Loss on Gratuity 1.67 (1.42)
Fair value gain on mutual fund investments (0.16)
Operating Profit before working capital changes 1,108.60 920.34
Adjustments for (increase)/decrease :
Trade receivables (523.90) (1,292.24)
Financial assets (38.67) (44.29)
Other assets (934.39) 146.12
Inventories (474.54) 63.00
Trade payables 1,078.41 530.66
Financial liabilities 19.62 16.42
Other liabilities & provisions 39.42 (2.76)
Cash generated from operating activities 274.55 337.24
Income Tax paid (net of refund) (136.49) {42.95)
Net cash flow from Operating Activities (A) 138.06 294.29
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchases of property, plant & equipment (including WIP) (1,211.86) (295.92)
Advance for capital expenses 41.89 (41.89)
Purchase of Liquid Mutual Fund (25.00) -
(Investment) in fixed deposits (net) (137.20) (0.38)
Interest received on bank deposits 18.89 21.96
Fair Value Impact 131.55 130.75
Net cash flow/(used in) Investing Activities {B) (1,181.73) (185.47)
(C) CASH FLOW FROM FINANCING ACTIVITIES
(Repayment)/ Proceeds from non current borrowing (net) 467.58 (37.05)
(Repayment)/ Proceeds from current borrowing (net) 1,069.70 264.17
Repayment of lease liabilities (146.47) (139.49)
Finance costs paid (391.05) (247.58)
Net cash used in Financing Activities (C) 999.76 (159.95)
(D) Netincrease in cash and cash equivalents ( A+B+C ) (43.91) (51.13)
Add: Cash and cash equivalents as at 1% April, 2025 54.30 105.43
Cash and cash equivalents as at 31st March, 2026 10.39 54,30

Notes:

a)  The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian Accounting Standard {Ind AS-7) - Statement of Cash Flow.

b)  Cash and Cash Equivalent comprises of ; (¥ in Lakhs)
As at As at
RS 31.03.2026 31.03.2025
Cash on hand 4.76 4.22
Balance with banks 5.63 50.08
Cash and Cash Equivalents 10.39 54,30
Cash and Cash Equivalents in Cash Flow Statement 10.39 54.30

For and on behalf of the Board of Directors of
Tefabo Product Prfval

As per our Report of even date

For Sumit Ranka & Associates
Chartered Accountants
(Firm Registration No. 147837W)

et o

Sumit Ranka Director
Partner DIN - 08190950
M. No. 139037

UDIN- 204 39027w(31

Place : Mumbai

Dated : ¥~ 05-202¢

For and on behalf of the Board of Directors of

Ram Ratna Wires Limited

Hoxw,\dra-q

»

Mahendrakumar Rameshwarlal Kabra

Director
DIN - 00473310




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC1151 70

Notes to the financial statements for the Period ended March 31st, 2026

A Corporate information

B Composition of Financial Statements
The financial statements are drawn up in Indian Rupees, the functional currency of the Company, and in accordance with Ind AS
presentation. The financial statements comprise:
- Balance Sheet
- Statement of Profit and Loss
- Statement of Changes in Equity
- Statements of Cash Flow

C Basis of preparation
The Financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)

as prescribed under Section 133 of the Act to be read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

D Summary of significant accounting policies

(i) Use of estimates

, uncertainty about these assumptions and estimates coyld result in the outcomes requiring a material
i stimates, if any, are recognised prospectively.

(i) Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an

amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Revenue from the sale of goods is recognized at the point in time when control of the asset is transferred to the customer, generally on the delivery of the goods.

The Company satisfies the performance obligation and Tecognises revenue over time, if one of the criteria prescribed under Ind AS 115 - “Revenue from Contracts with
Customers™ is satisfied. Ifa performance obligation is not satisfied over time,then revenue is recognised at a point in time at which the performance obligation is satisfied.
The Company recognises revenue for performance obligation satisfied over time only if it can reasonably measure its progress towards complete satisfaction of the
performance obligation, The Company would not be able to reasonably measure its progress towardscomplete satisfaction of a performance obligation if it lacks reliable

The Company uses cost based input method for measuring progress for performance obligation satisfied over time
Sales are disclosed excluding net of sales returns and Goods and Service Tax (GST).

(i) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset to jig working condition for the intended use and initial estimate of
decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in arriving at the purchase price. Such cost includes the cost of replacing
part of the plant and equipment. When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on thejr specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

Gains or losses arising from derecognition of property, Plant and equipment are measured as the difference between the et disposal proceeds and the carrying amount of
the asset and are recognized in the statement of profit and loss when the asset is derecognized. The company identifies and determines cost of each component/ part of the
asset separately, if the component/ part has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of the remaining
asset.

\\w_,jﬂqj,—




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999kA2018PTC1 15170

(iv) Depreciation on property, plant and equipment
Depreciation on property, plant and equipment js calculated on g straight-line basis using the rates arrived at based on the usefiy] lives as estimated by the management
basis technical evaluation, in order to reflect the actual usage pattern of the assets. The identified components are depreciated separately over their useful lives; the
remaining components are depreciated over the Jife of the principal asset The company has used the following rates to provide depreciation on its property, plant and
equipment,

Asset Useful life
(Years)

Computers 3 years

Furniture & Fixtures 10 years

Office Equipment 5 years

The residual value, useful lives and methods of depreciation of property, plant and equipment are reviewed at each finaneial year end and adjusted prospectively, if
appropriate,

(v) Intangible assets

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the statement of profit and loss when the asset is derecognized.

(vi) Impairment of Non-Current Assets
Non-financial assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair valug less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the CGU 1o
which the asset belongs,

(vii) Inventories
All Inventories are valued at the lower of cost and net realisable value,
Raw materials, Stores and Spares and Packing Materials are valued at lower of cost determined on weighted average basis and net realisable value,

Work in process is valued at cost plus appropriate share of labour and manufacturing overheads.
Finished Goods are valued at cost plus appropriate share of labour and manufacturing overheads,

(viii) Financial Instruments

(a) Financial Assets
Initial recognition angd measurement -
All financial assets are recognized initially at fair valye Plus, in the case of financial assets not recorded at fair valye through profit or loss, transaction costs that are
atiributable to the acquisition of the financial asset. Purchases or sales of financjal assets that require delivery of assets within atime frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date i.e, the date that the Company commits to purchase or sell the asset.

Subsequent measurement -

For purposes of subsequent measurement, financial assets are classified in three categories:
- Financials Assets at Amortised Cost:
A financial asset is subsequently measured at amortised cost if it is held within a busingss model whose objective is to hold the asset in order to collect contractual cash
flows and the contractyg] terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding,
After initial Measurement, debt instruments at amortised cost are subsequently measured at amortised cost using the effective interest rate method, less impairment, if

any.




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

- Financials Assets at fair value through Other Comprehensive Income (FVOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within abusiness mode whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect topresent subsequent changes in the investment’s fair value
in OCI (designated as FVOCT — equity investment),

- Financials Assets at fair value through Profit or Loss (FVTPL)

Financial assets which are not classified in any of the above categories are subsequently fair valued through profit or loss.

De-recognition -

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer
qualifies for de-recognition under Ind AS 109,

Impairment -

(b) Financial Liabilities
Initial recognition and measurement -
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments,

Subsequent measurement -

The subsequent measurement of financial liabilities depends on their classification as follows:

- Financial liabilities at fair value through Profit and Loss:

Financial liabilities at fair value through profit and loss include financial liabilities held for trading, The Company has not designated any financial liabilities upon initial
recognition at fair value through profit and loss.

- Financial liabilities measured at Amortised Cost;

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate method except for those

De-recognition -
A financial liability (or a part of a financial liability) is derecognized from the Company’s balance sheet when the obligation specified in the contract is discharged or
cancelled or expires,

(ix) Leases
Where the Company is lessee:
i) Initial recognition and measurement:
(a) Lease Liability
At the commencement date, the Company measures the ease liability at the present value of the lease payments that are
not paid at that date, The lease payments shall be discounted using incremental borrowing rate.

(b) Right-of-use agsets
Initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the
lease plus any initial direct costs less any lease incentives,

ii) Subsequent measurement:

(2) Lease Liability
Company measure the lease liability by (a) increasing the carrying amount to reflect interest on the lease liability; (b)reducing the carrying amount to reflect the lease
payments made; and (c) remeasuring the currying amount to reflect any reassessment or lease modifications,

(b) Right-of-use assets
Subsequently measured at cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight line
basis over the shorter of the lease term and useful life of the under lying asset.

L5




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC1 15170

1ii) Impairment:

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their Carrying amounts may not be recoverable, For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

iii) Short term Lease:

Short term lease is that, at the commencement date, has a lease term of 12 months or less, A lease that contains a purchase option is not a short-term lease. If the company
elected to apply short term lease, the lessee shall recognise the lease payments associated with those leases as an ©xpense on either a straight-line basis over the lease term
or another systematic basis. The lessee shall apply another systematic basis if that basis is more representative of the pattern of the lessee’s benefit.

Where the Company is the lessor-
Leases for which the company is a lessor is classified as a finance or operating lease. Whenever, the terms of the lease transfers substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance leage. All other leases are classified as operating leases.

Lease income is recognised in the statement of profit and loss on straight line basis over the lease term

(x) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantjal period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds, Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

(xi) Foreign currency translations
Initial recognition: Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction,

Conversion: Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured in terms
of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair
value or other similar valuation denominated in a foreign currency, are translated using the exchange rate at the date when such value was determined,

Exchange differences: Exchange differences arising on the settlement or restatement of monetary items at rates different from those at which they were initially recorded
during the period, are recognised as income or expense in the period in which they arise.

(xii) Retirement and other employee benefits

a) Gratuity

Retirement benefits in the form of Employee Provident Fund and Employee State Insurance are defined contribution sehemes (collectively the ‘Schemes’). The
contributions to the Schemes are charged to the statement of profit and loss for the period when the contributions are due, The Company has no obligation, other than the
contribution payable to the Schemes.

b) Leave Encashment
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

d for events such as bonus issue, bonus element in arights issue, share split, and reverse share split (consolidation of shares) that
without a corresponding change in resources.




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

(xiv) Taxation

i) Current Income Tax:

Income tax expense comprises of current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to
items recognized directly in equity/OCI, in which case it is recognized in other comprehensive income. Current income tax for current and prior periods is recognized at
the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted on the reporting
date.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to
settle on a net basis, or to realize the asset and settle the liability simultaneously,

ii) Deferred Tax:
Deferred income tax assets and liabilitics are recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in
the financial statements.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the
carry forward unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in which the temporary differences
are expected to be received or settled,

(xv) Provisions

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a separate asset but
only when the reimbursement is virtually certain. The expense relating to any provision is presented in the statement of profit and loss net of any reimbursement.

(xvi) Contingent liabilities

uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be
ttle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

(xvii) Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals
of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from the
operating, investing and financing activities of the Company are segregated.

In the cash-flow statement, cash and cash equivalents are shown net of bank overdrafts, which are included as current borrowings in liabilities on the balance sheet.

(xviii) Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow stalement comprise cash at bank and in hand and short-term investments with an original maturity of three
months or less.

M""L———
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TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

(% in Lakhs)
Note 3A: INVESTMENTS Curre,
sat  31.03.2026 As at 31.03,2025
Investments in Quoted Mutual Fund (measured at fair value and designated as FVTPL) ;
Investments in UBI Mutual Fund Sip 25.16 -
L 25.16 -
(% in Lakhs)
Eone 5B: OTHER FINANCIAL ASSETS Current
Asat  31.03.2026 Asat  31.03,2025
Unsecured, Considered good :
Security Deposits 119.87 137.61
Interest acerued on term deposits held as margin
monev or security against Borrowing, Guarantees or %
Forward Exchange Contracts (Net) 2
Others 24.31 20.85
144.18 158.46
Note 6B: INCOME TAX ASSETS (NET) Curre
As at 31.03.2026 As at 31.03.2025

Advance payment of Income Tax (net)

7.89

(% in Lakhs)

—
Note 7A: OTHER ASSETS

Unsecured, Considered good :

Capital Advances

Other Advances :

Balances with government autherities -

Central Excise, Customs & Service Tax
VAT Receivable
Stamp Duty Receivable

Advance receivable in cash or in kind.

Note 7B: OTHER ASSETS

—_— ]
o 41.89
e

Asat  31.03.2026 Asat  31.03.2025

s 41.89

(% in Lakhs)

Unsecured, Considered good :
Other Advances :
Balances with government autherities
GST Receivable

Asat  31.03.2026 Asat  31.03.2025

- ]

1,029.45 377.30
Export Incentives Receivable 1.12 1.19
Advance receivable in cash or in kind 15.97 13.26
Advances to Suppliers 304.52 25.56
Other Current Assets 0,65 -
1,351.70 417.31
A (% in Lakhs)
Note 8: INVENTORIES Asat  31.03.2026 Asat  31.03.2025 |
Raw Materials 439.21 371.00
Raw Materials in Transit - »
Work-in-Progress 999.52 658,65
Finished Goods 160.76 -
Finished Goods-in-Transit 4.79 98,11
Others:
Packing Materials 6.26 6.13
Serap 23.63 36.55
Consumable Stores & Spares 36.73 25.91
1,670.89 1,196.33 |

8.1 The above includes inventories held by third parties is Nil (PY 4.79 lakhs)

8.2 The cost of inventories recognised as an expense during the year is disclesed in Note ?no‘ ZL‘
8.3 The cost of inventories written down during the year : NIL (NIL).

8.4 The inventaries are hypothecated as the security as disclosed in Note B




TEFABO PRODUCT PRIVATE LIMITED
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(X in Lakhs)

Note 9: TRADE RECEIVABLES Asat  31.03.2026 Asat  31.03.2025

Secured - considered good =
Unsecured - considered good 2,619.00 2,095.10
Unsecured - eredit impaired i

Unsecured - significant increase in credit risk

2,619.00 2,095.10

Less: Allowance for credit impaired (doubtful debts)
Less: Allowance for significant increase in credit risk (doubtful debts)

2,619.00 2,095.10

9.1 The following table summarizes the Trade Receivables due from : (% in Lakhs)
Particulars Asat  31.03.2026 Asat  31.03.2025

Directors or other officers of the Company

A Private Company in which Directors of the Company are Director/ member
A Firm in which a Director is a Partner

Subsidiaries

9.2 The following table summarizes the change in impairment allowance measured using the life time expected credit loss model :

Particulars

As at 31.03.2026

Asat  31.03.2025

AL the beginning of the year

Add /{Less): Allowance/(reversal) for expected credit loss for the year (net)
Less: amount written off

Balance at the end of the year

9.3 Trade Receivables are generally non-interest bearing with credit perfod of 30 days to 90 days.
9.4 Trade Receivables have been pledged as a security against secured borrawing from the banks, the terms thereof disclosed in Note 11.3.
9.5 Unbilled Trade Receivables NIL (P.Y. NIL), hence the same is not disclosed in the ageing schedule below.

9.6 Trade Receivables ageing schedule : (¥ in Lakhs)

D Outstanding for following periods from dus date uw
articulars Not Due Less than 6 months 6 months- 1 Year 1-2 Years Total

Secured - [T —

Unsecured

Undisputed- considered good 1,725.08 24.16 7.40 2,619.00

Undisputed- significant increase in credit risk - -

Undisputed- credit impaired -

Disputed- considered good =

Disputed- significant increase in credit risk -

Disputed- credit impaired ol

Less :- Imp 1l e for trade Receivables | =
L 2,619.00
-_— 1
9.7 Trade Receivables ageing schedule (% in Lakhs)
Qutstanding for following periods from due date of the payment '_-_As_ﬂ__?fﬂﬁ_zs_“]
' —acat  31.03.2025 |
o Not Due Less than 6 months | 6 months- 1 Year ] 1-2 Years Total

Secured - - = . F

Unsecured = . -

Undisputed- considered good 1,488 606.27 0.68 0.11 2,095.10

Undisputed- significant increase in credit risk - - . - -
Undisputed- credit impaired - - - v
Disputed- considered good - - = %
Disputed- significant increase in credit risk . - g F =
Disputed- credit impaired - - - . %

Less :- Impairment allowance for trade Receivables s
2,095.10

(% in Lakhs)

Note 10: CASH AND BANK BALANCES

(A) Cash & Cash Equivalents
(a) Balance with Banks
Current Accounts & Over Drawn Accounts 5.63 50.08
Deposits with original maturity of less than 3 months
Cheques, draft on hand & 4
(b) Cash on hand 4.76 4.22
10.39 __54.30 |

Asat  31.03.2026 Asat  31.03.2025

(B) Other Balance with Banks
{a) Unclaimed Dividend Aceaunts - -
(b} Term deposits held as margin meney or security against Borrowing, Guarantees or other Commitments having original maturity of more
than 3 months and less than 12 months

144.31 7.11
144.31 7.11




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

Asat  31.03.2026

(% in Lakhs)
31.03.2025

Note 11: EQUITY SHARE CAPITAL As at

Autherised Capital
30,00,000 (P.Y. 30,00,000) Equity Shares of ¥ 10/- sach

Issued, Subseribed and Paid Up Capital
30,00,000 (P.. 30,00,000) Equity Shares of% 10/- each fully paid-up

Fully Paid up Equity Shares

As at the beginning of the year
Add/(Less):- Changes during the year
Az at the beginning of the year (Restated)
Add/(Less):- Change during the

As at the end of the year

Name of Shareholder

Anup Balkrishna Vaidya
Ram Ratna Wires Limited
" As per the records of the Company, including its register of members

Asat  31.03.2026 -m_

-mm-mm-mmm % of Holdin

10,80,000 12,00,000 40.00%
19,19,995 17,99,995

As at 31.03,2025

60.00%

11.3 Details of Shares held by Promaters and Prometer Group 3

As at 31.03.2026

% of total shares

Promoter ;
Anup Balkrishna Vaidya
Ram Ratna Wires Limited
Tribhuvanprasad Rameshwarlal Kabra
Mahendrakumar Kabra

10,80,000
19,19,995

11.4 Terms/ rights attached to Equity Shares ;
a) The Company has only one class of shares referred to as equity shares having face value of 10/- per share,
b) Each holder of equity shares is entitled to one vote per share,

bonus shares or issue of shares pursuant to
contract without payment being recoived in cazh

{2 in Lakhs;
Reserves and Surplus

te 12: OTHER

Note EQUITY Security Premium General Reserve | Retained Earnings o
Balance as at st April, 2073 (4)

Add/(Less): Items of OCI for the Year, net of tax :
Remeasurement benefit of defined benefits plans -
et fair value loss on investment in equity instruments through oc|
Add/(Less) : Reclassification of #ain on disposal of investment in
equity instruments through o1
Reductions during the year
Utilised for Issue of bonus equity shares

Dividend
Transfer to General Reserve

Balance as at 31st March, 2024

Additions during the year

Profit for the year

Add/(Less): Items of OCI for the year, net of tax :
Remeasurement benefit of defined benefits plans
Employee Stock Option

Instruments through oI “
Total Comprohensive Income Far the year 203425 __m
e -
Total ) .

Net fair value gain an investment in equity instruments through OC
Add/(Less) : Reclassification of 9ain on disposal of investment in equity
Utilised for Issue of bonus equity shares
Dividend

Transfer ta General Reserve

Balance as at 315t March, 2076 (D+E+F) ﬂ 1 110.0&
-___“1—————___‘___‘__-__ —

12.1 Security Premium
Security premium fs used bo record the premium received an fasus of shares. The resarve i utilised in with the f the Comp Act, 2043,
12.2 General Reserve
General Reserve s created from time to time by way of transfer of profits from retained wamings for appropriation puposes,
General Reserve is creatad by a transfer from ‘ane component of equity to another and 5 not an item of ather comprehensive income.
Under the Companies Act, 2013 there is pa mandstory requirement for transfer of a specific Ppercentage of net profit to general reserve which was required under the erstwhile Companies Act, 1956,

=




TEFABO PRODUCT PRIVATE LI MITED
CIN: U74999KA2018PTC115170

— (% in Lakhs)
Note 13A: BORROWINGS - Hon-Carrert
Asat  31.03.2026 | Asat 31.03.2025
|Secured
Term Loans from Banks 1,084.01 46.?:!
Rupee Loans - -
Vehicle Loans 28.36 -
Unsecured
Loan from Directors - 223.00
Loan from Promoters & Relatives - -
Inter Corporate loans from Related Parties 625.00 1,000.00
L }7 1,737.37 | 1,269.79
(% in Lakhs)
[Note 138: sorrowNGs Current
Asat  31.03.2026 As at 31.03.2025
Secured
Working Capital Loans
Working Capital Loans from Banks 2,172.52 957.09
Foreign Currency Loans -
Rupee Loans -
Short Term =
Repayable on demand =
Unsecured
Working Capital Loans from Banks,
Foreign Currency Loans
Rupee Loans -
Short Term Loans - =
Loan from Directors
Inter Corp loans from Rel Parties - 500.00
Current maturities of long term borrowings
Term Loans (Note 13.1) 382,11 32.02
Vehicle Loans | 4.18
L 2,558.81 1,489.11
(% in Lakhs)
Mote 13.1: Term Loans Rate of Interest Asat  31.03.2026 Asat  31.03.2025
Term Loan 9.5% to 10.5% 1,466.12
1,466.12
Less : Current maturities of long term borrowings 382.11

1,084.01

13.2 (i)} The Term loan from union bank is secured by :

a) First pari passu charge on plant & machinery of the Company located at No. 2712, Hennagra Village, Jigani Hobli, Anekal Taluk Bengaluru, 560105 and Survey No. 335 Village Sathrota, GIDC Halol
2,Panchmahals, Gujarat

b) First pari passu charge on both present and future movable assets (except vehicles) of the Company.
c) Personal guarantee of the Two Directors has been provided to secure the amount cutstanding as of the reporting date.

13.3 (i) The working capital loans of ¥ 1653.95/- Lakhs from union bank is
a) First pari passu charge on entire current assets of the Company both present and future,

b) Collateral charge on Residential Flat of the C pany located at House No. 2702, "House of Hiranandani Bannerghatta™ Apartment, 27th Floor, Block A, Hill Crest, DLF Main Road, Begur Village, Begur
Hobli, Bengaluru, 50076

¢} Personal guarantee of the Two Directors of the Company.

ii) Working capital limit and Working capital Term Loan from ICic] Bank fs secured by way of second paripasu charge on the entire current assets of the Company both present and future. Personal guarantee
of the Two Directors of the Company.

13.4 Fund raised on short term basis have not been utilised for long term purpose.

13.5 Default in terms of repayment of Principal and Interest - NIL {P.Y. NIL).

13.6 The Company has not been declared as Wilful Defaulter by bank or finaneial institution or other lender or government authority.

13.7 Other Unsecured Loans carry interest rates from 9% to 11% with different tenures.

13.8 Charges in respect of secured borrowings have been created in favour af Union Bank of India and ICICI Bank.

13.9 All the charges created or satisfied were regi i with the Regi of Company within the ¥ period from the date of creation of security.
13.10 Loans availed during the year have been applied for the purpose for which they have availed.

13.11 Quarterly Returns / stock statements of the current assets filed by the Company with its bankers are in agreement with the books of accounts,
13.12 Fund raised on short term basis have not been utilised for leng term purpose.

13.13 Default in terms of repayment of Principal and Interest - NIL (P.Y. NIL}.

13.14 Loan from directors Without any stipulation period as regards for repayment.

13.15 During the Current year Ram Ratna research Holding private limited has been ¢ | into Hemlata H | LLP . Loan will be repaid as per original terma.

.
= +




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

126.94

rent
Asat  31.03.2028 Asat  31.03.2075

!

Note 158: OTHER FINANCIAL LIABILITIES

Other Payables
Interest accrued and due
Accrued Salary & Benefits

Leave Encashment.

“Gratuity
Other Leng-term Provisions

Pravision far Employse Benafits
- Leave Encashment

“Gratuity
Other Short-term Pravisions

Mote 17: DEFERRED TAXES

Profit and Loss

The major camponents af deferred tax Habilitles/{assets) are as Fallows: 2025-25

As at
01.04.2025

Deferred Tax Liabitites
Difference between written down valuas <apital work in progress of property, plant

& equipment and intangible assets as Per the books of aceounts & Income Tax Act, 1961
Others.

Difference in carrying value and tax base of investments in quity measured at FyTog)

Deferred Tax Assets
Pravision for expenses aliowed for Lax purpse on payment basis fnat|
Allowance for deubtiul detes
Land Held for Sale
Difference in Right-of-use asset and lease lizbilities
Deposits

Cthers

Remeasurement benafit of defined Lenefit plans
Deferred Tax (Expenses! benafit

Met Deferrad Tax Liabilities

17.1 Detalls of transaction not recorded In the bocks of accounts that has been surrend:
Survey or any other ralevant provisions of the Incame Tax Act, 1961} : MIL (.Y, ).

[ i Lakhs)
Outstanding for following pericds from due date of the payment Asat  31.03.2028

m Less than 1 Year
L

Dutstanding for fallowing periads from due date of the payment

Hote 19: OTHER LLABWLITIES

Statutory Taxes/ dues Payabls
Towards Provident Fund and Professional Tax
Towards TOS/TCS Payable
Towards Goods and Servies Tax

Others

Contract Liabilities

Nate 20: CURRENT TAX LIABILITES {NET)




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

(% in Lakhs)
Note 21: REVENUE FROM OPERATIONS 2025-26 2024-25
sale of Products 9,767.97 7,014.45
Other Operating Revenues :
Sale of Scrap 286.04 192.54
Processing Charges s 3
Grant related to property, plant & equipment {EPCG) - =
Bad Debts Recovered % =
286.04 192.54
10,054.01 7,206.99
(T in Lakhs)
Note 22: OTHER INCOME 2025-26 2024-25
Interest Income on financial assets carried at amortised cost
Interest on Bank Deposits 2.40 0.38
Interest on financial instruments 12.49 11.69
Other Income 3.93 8.62
Fair Value Gain on Mutual Fund Investments {measured at fair value and designated as FYTPL) 0.16 -
Foreign Exchange Gain (Met) (0.09) 1.28
18.89 21.96
(% in Lakhs)
Note 23: COST OF MATERIALS CONSUMED 2025-26 2024-25
Raw Materials Consumptien
Inventaries at the beginning of the year 407.55 670.59
Add: Purchase of Raw Material 5,688.18 3,833.41
Less: Inventories at the end of the year (462.83) (407.55)
Consumption 5,632.90 4,096.45
Packing Materials Consumption
Inventories at the beginning of the year 6.13 2.73
Add: Purchase of Packing Materials 170.09 152.51
Less: Inventories at the end of the year (6.26) (6.13)
Consumption 169.96 149.11
5,802.85 4,245.56
23.1 For determination of cost (Note 1 (D){vii))
(% in Lakhs)
\l\lote 24: CHANGE IN INVENTORIES 2025-26 2024-25
Inventories at the end of the year:
Finished Goods in Transit 4.79 98.11
Finished Goads 160.76 -
Wark-in-Progress 999.52 658.55
Scrap
14) 1,165.07 756.77
Less:- Inventories at the beginning of the year
Finished Goods 98.11 4
Finished Goods in Transit - -
Woark-in-Progress 658.65 533.76
Scrap
(B) 756.77 565.17
(B-4) (408.30) (191.60)
(T in Lakhs
Note 25: EMPLOYEES BENEFITS EXPENSE 2025-26 2024-25
Sal Wages and Incenti 1,230.95 811.56
Directors’ Remuneration 34.51 34.51
Contributions to -
Provident Fund 22.75 17.10
Gratuity Fund 8.06 3.88
Employees’ Covid Care - 3
Empl share based | p - e
Staff Welfare Expenses 45.79 25.32
1,342.06 | 892.37
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(% in Lakhs)
[Note 26: FINANCE cosTs [ 202526 2024-25
|Int an fi ial Habil carried at amortised cost
Interest on Borrowings 349.08
Other Borrowing costs 6,05
Interest on Lease liabilities 12,45
Interest on others 35.92
Net loss on foreign currency borrowing transactions and translation .
Interest on Income Tax =
| 403.50

Note 27: DEPRECIATION AND AMORTISATION EXPENSE

2025-26

Depreciation of Property, Plant & Equipment (Note 24) 142.18
Amortisation of Intangible Assets {Note 2C) 3.98
Amortisation of Right of Use Assets (Mote 20) 131.55

Note 28: OTHER EXPENSES

Auditors' Remuneration
Bank Charges

Consumption of Consumable Stores and Spares
Power and Fuel

Freight & Handling Charges
Sub-Contractor Charges
Insurance

Assets Written Off

Legal & Professional Fees
Rent

Repairs and Maintenance
Rates and Taxes

Business Promotion
Travelling

C5R & Donation
Miscellaneous Expenses

Note 29: - Execeptional Items

On account of new labour laws
Gratuity
Leave encashment

Note 30: Capital Commitments

Note 31: Contingent Liabilities
Contingent Liabilities

277.71

a) Non Fulfilment of Export Obligation of Rs. 143.23 Lakhs under Export Promotion Capital Goods (EPCG) Scheme.

31.1 As this balance sheet is Prepared on a fair value basis, certain contingent liabilities have been recognized in the books based on best estimates. This reflects a transparent approach and does not imply
certainty of payment. The contingent liability recognised in previous years was 39,772 Lakhs,




TEFABO PRODUCT PRIVATE LIMITED
Note 32: Related Party Disclosures: CIN: U74999KA2018PTC1 15170

List of Related Parties with whom the Company has entered into transactions during the year.
1) Holding Company
(a) Ram Ratna Wires Limited

2) Enterprises Over which KMP can exercise significant influence / control (directly or indirectly) (hereafter referred as "other entities”)
(a) Hemlata Home Solutions LLP (Erstwhile Ram Ratna Research and Holdings Private Limited )

(3) Key Managerial Personnel:
(a) Mr.Anup Balkrishna Vaidya
(b) Mr. Sumeet Kabra

(4) Relatives of Key Managerial Personnel:
(a) Mrs Shubhada Vaidya
(b) Mr.Shaunak Vaidya
(% in Lakhs)

Note 32A: l-(ey Managerial Personnel S35 —_—
Compensation
Salaries, wages and bonus - !
- Mr.Anup Balkrishna Vaidya 34.51 34.51
34,51 34,51

(% in Lakhs)

Note 32B: Transactions with Related Parties 2025-2¢ 2024-25
Significant Transactions with Other Related Parties
a) Loans received from Related Parties
- Ram Ratna Wires Limited 1,000.00
- Anup Balkrishna Vaidya 110.00
- Hemlata Home Solutions LLP 500.00
(Erstwhile known as Ram Ratna Research and Holding Private Limited) “ 1,610.00
b) Loans repaid to Related Parties
- Sumeet Kabra 223.00 -
- Ram Ratna Wires Limited 775.00 -
- Hemlata Home Solutions LLP 100.00
(Erstwhile known as Ram Ratna Research and Holding Private Limited) 1,098.00 -
¢) Loans amount oustanding from Related Parties
- Sumeet Kabra 223.00
- Ram Ratna Wires Limited 225.00 1,000.00
- Hemlata Home Solutions LLP 400.00 500.00
(Erstwhile known as Ram Ratna Research and Holding Private Limited) 625.00 1,723.00
c) Interest Paid to Related Parties
- Sumeet Kabra 18.47 20.07
- Ram Ratna Wires Limited 93.85 36.71
- Anup Balkrishna Vaidya 0.17
- Hemlata Home Solutions LLP 46.71 0.60
(Erstwhile known as Ram Ratna Research and Holding Private Limited) 159.03 57.55
c) Compensation paid to Relatives of Key Managerial Person
- Mrs Shubhada Yaidya 14.66 14.66
- Mr.Shaunak Vaidya 23,27 23.27
37.93 37.93
d) Rent paid to Relatives of Key Managerial Person
- Mrs Shubhada Vaidya 18.00 18.00
L 18.00 13@




TEFABO PRODUCT PRIVATE LIMITED
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(% in Lakhs)

Note 33: Auditors’ Remuneration (Excluding GST)

Reimbursement of Expenses

Note 34: Disclosure Required Under Section 22 of The Micro, Small And Medium Enterprises Development Act, 2006
(% in Lakhs)

Particulars
Principal amount remaining unpaid to suppliers as at the end of the accounting year
Interest due thereon remaining unpaid to any supplier as at the end of the accounting year
The amount of fnterest paid along with the amounts of the payment made to the suppliers beyond the
appointed due day during the year

The amount of interest dye and payable for the year

The amount of interest accrued and remaining unpaid at the end of the accounting year

The amount of further interest due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid

Dues to Micro and Small Enterprises (Suppliers) have been determined to the extent such parties have been identified on the basis of information
collected by the Company. This has been relied upon by the auditors,

T0Ss amount required to be spent by the
- 2% of the average net profit for last three financial years, calculated as per section 198 of the Act

Add/ (Less) : Unspent/(Excess) of Preceding years
Less : Amount Spent during the year
i) Construction/acquisition of any asset of the

1i) On purposes other than (i) above
- Promotion of Education*
- Promation of Sports
- Hostels for Orphanage
- Upliftment of tribal areas




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

Note 36 : EMPLOYEE BENEFITS

A) Defined Benefit Plan- Gratuity (Unfunded)
The employees’ Gratuity Fund Scheme, is a defined benefit plan.

The Company has an unfunded defined benefit gratuity plan.
Under the scheme, every employee who has completed at least five years of service usually gets gratuity on departure @ 15 days of last drawn salary for each completed year of service
The present value of obligation s determined based on actuarial valuation using the Projected Unit Credit Method.

Particulars

i) Change in Defined Benefit Obligation
Obligation at the beginning of the year
Current Service Cost
Interest Cost
Past Service Cost
Benefits Paid
Remeasurement (gains)/losses
Defined Benefit Obligation at the end of the year

ii) Change in Plan Assets
Fair value of plan assets at the beginning of the year
Expected Retumn on plan assets
Employer Contributions
Benefits Paid
Remeasurement (losses)/gains
Fair Value of Plan Assets at the end of the year

iii) Amount recognized in the Balance Sheet
Present value of funded defined benefit obligation

Fair value of plan assets at the end of the year
Amount not recognized due to asset limit
Amount Recognized in the Balance Sheet
iv) Expenses rec d in the Stat 1t of Profit and Loss
Employee Benefits E P
Current Service Cost 23.26 3.06
Past Service Cost - -
Interest Cost including interest on value of asset ceiling 1.45 0.82
Expected Return on plan assets - 2
(&) 24,71 3.88
Other Comprehensive Income
Loss/(gain) on plan assets less interest on plan assets » i
Actuarial loss/(gain) arising from changes in financial assumption 0.35
Actuarial loss/(gain) arising from changes in demographic assumption -
Actuarfal loss/(gain) arising on account of experience changes 1.07
Actuarial loss/(gain) arising on account of adjustment to recognize the effect of asset ceiling - -
(8) - 1.42
Expenses recognised in the statement of profit and loss (A)+(B) 24.71 5.30
v) Investment details
vi) Principal assumption used in determining defined benefit obligation
Discount rate (per annumy) 6.77% 6.55%
Salary escalation rate (per annum) 6.00% 6.00%
vii) Sensitivity Analysis
Increase in 100bps on DBO
Change in discounting rate (1.22) (0.55)
Change in Salary Escalation 1.56 0.70
Decrease in 100bps on DBO
Change in discounting rate 1.33 0.60
Change in Salary Escalation (1.45) 0.65
viii) Maturity profile of defined benefit obligation
Within the next 12 months (next annual reporting period) 11.31 2,32
Between 2 and 5 years 17.22 9.91
Between 5 and 10 years 13.63 9.14

1) The average duration of the defined benefit plan obligation at the end of the reporting period is 4 years .
2) The estimates of rate of escalation in salaries considered in actuarial valuation, takes into account inflation, senfority, promotion and other relevant factors
including supply and demand in the employment market. The above information is certified by the actuary.




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170
B) Defined Contribution Plan - Provident Fund

The Company makes its contribution al gwith the share of loyees’ contribution deducted from salary en monthly basis to Employees’ Provident Fund administered by the
Central Government. The Company’s Contribution is charged to Statement of Profit & Loss. The Company has no obligation for any further contribution in case of any shortfall.
The details of contribution are as under ;-

{% in Lakhs;
Particulars | 2025-26] 2024-25
Contribution to Provident Fund | 22.75 | 16.12

€) Other Employee b - Leave Encash
The employees are entitled for the compensation in respect of unavailed leave as per the policy of the Company.
The liability towards compensated absences is recognised based on actuarial valuation carried out using Projected Unit Credit methad,

in Lakhs)
Particulars | 2025-26] 2024-25
A gnized in the Balance Sheet
Current Liability 4.04 5.69
Non- Current Liabilit 12.40 4.80
(% in Lakhs)

Note 37 : CALCULATIONS OF EARNINGS PER SHARE
Profit after Tax (% in Lakhs) % A
Weighted average number of equity shares outstanding during the year (Nos.) 30,00,000
Face value of equity share (in %) 10.00

Earnings Per Share
Basic Earnings Per Share (in T)
Diluted Earnings Per Share (in %)

12.97
12.97

Note 38 : FINANCIAL INSTRUMENTS

A) CATEGORY-WISE CLASSIFICATION OF FINANCIAL INSTRUMENTS

[Parﬂculm

Non-Current

Financial assets measured at fair value through other comprehensive income (FyTOCH)
In in ung 1 equity shares#
Financial assets measured at fair value through profit or loss (FVTPL)
Investment in quoted mutual fund B
Forward exchange contract {net)
Financial assets measured at amortised cost
Security deposits 3
Others 3
Trade receivables 7
Cash and cash equivalents 8
Other balances with banks 8
Term Deposits held as margin money or security against borrowing, guarantees or other commitments 8
Financial Liabilities measured at fair value through profit or loss {FVTPL)
Forward exchange contract (net)
Financial Liabilities measured at amortised cost
Borrowings 11A& 118 1,737.37 1,269.79 2,558.81
Lease liabilities 124 & 128 551.91 - 90.58
Other payables 13 - - -
Interest accrued and due 13 - - 0.63
Accrued salary & benefits 13 - - 61.46
Trade payables 16 - 2,177.92




TEFABO PRODUCT PRIVATE LIMITED
CIN: U74999KA2018PTC115170

B) Fair Value Measurements

(i) All assets and liabilities for which fair value is measured or disclosed in the financial statements are categarized within the fair value hierarchy that categorizes into three levels, described as follows :
Level 1 — quoted (unadjusted) market prices in active markets for identical assets or Liabilities

Level 2 — inputs other than Quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 —inputs that are unobservable for the asset or liability

(i) The following tables provide the fair value measurement hierarchy of the Company's financial assets and liabilities:

Asat  31.03.2026

Particulars Fair Value As at
31.03.2026
Financial assets measured at fair value through profit or loss (FYTPL)
Financial liabilities measured at fair value through profit or loss (FVTPL)

As at 31.03.2025
Particulars

Fair Value As at
31.03.2025

Fair value hierarchy
Level 2

Financial assets measured at fair value through profit or loss {FVTPL)
Financial liabilities measured at fair value through profit or loss (FVTPL)

Asat  31,03.2026

crvra e | rarvans
Financial Assets

Security deposits 119.87
Term Deposits held as margin money or security against borrowing, guarantees or other commitments -
Others 24,31

As at 31.03.2025

Carrying Amount Fair Value

137.61

20.85

137.61

20.85

Trade receivables 2,619.00 2,095.10 2,095.10
Cash and cash equivalents 10.39 54.30 54.30
Other balances with banks 144.31 711 7.11

Financial Liabilities
Borrowings 4,296.19
Lease Liabilities 642,49

Security deposits -
Other payables =

4,296.19 2,758.90
642.49 126.94

2,758.90
126.94
= 0.16
0.63 = -

Interest accrued and due 0.63
Accrued salary & benefits 61.46 61.46 42.31 42.31
Trade payables 2,177.92 2,177.92 1,099.51 1,099.54

The carrying amounts of financial assets (other than security deposits and loan te employees) and financial liabilities (other than long term borrowings, lease liabilities B security deposits) measured at
amortised cost in the financial statements are reasonable approximation of their fair values since the Company does not anticipate that the carrying amount would be significantly different from the value
that would eventually be received or settled,

Management uses its best judgment in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique. Therefore, for substantially all financial
instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale transactions as of respective dates, As such, fair
value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

C) Financial Risk Management- Objectives and Policies

The Company is exposed to: (a) Market Risks comprising of Interest Rate Risk, Currency Rate Risk, Commodity Price Risk and Equity Price Risk (b) Liquidity Risk and (€) Credit Risk comprising of trade
receivable risk and financial instrument risk, The Company has well placed Risk Management Policy (RMP). The policy provide broad guidelines to identify the risk arising from these factors and provide
guidelines to the team for its mitigation or at-least minimize its effect on income / expense on the Company is optimized, Team involved in RMP mests frequently to discuss the level of risk they foresee
based on the conditions persisting.

The Company’s exposure to Market Risk, Credit Risk and Liquidity Risk have been summarized below:

A) Market Risk
i) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flow of a financial instrument will fluctuate because of changes in market int rates. The Company is exposed to interest rate risk on shart-
term and long-term floating rate interest bearing liabilities. The Company’s palicy is to maintain a balance of fixed and floating interest rate borrowings and the proportion of fixed and floating rate debt is
determined by prevailing interest rates. These exposures are reviewed by the management on a periodic basis,

on Profit before Tax
2024 Asat  31.03.2025

42.96 27.59
(42.96)

Imy
31.03,

As at

Increase in interest rate by 100 basis points
Decrease in interest rate by 100 basis points
(Calculated based on risk eXposure outstanding as of date and assuming that all other varfables, in particular foreign currency rates, remain constant),

_Metastder
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CIN: U74999KA2018PTC115170

if) Foreign Currency Risk

functional currency of the Company,

Exposures on foreign currency are managed through a hedging policy, which is reviewed periodically by the management. The Company usually enters into forward exchange contracts progressively based on
their maturity to hedge the effects of movements in foreign currency exchange rates individually on assets and liabilities. The sources of foreign exchange risk for the Company are trade receivables, trade
pital good:

Payables for imported materials & ca s as well as foreign currency denominated borrowings. The policy of the Company is to determine on a regular basis what portion of the foreign exchange risk
are to be hedged through forward exchange contracts,

The exposure of the Company's foreign currency risk based on unhedged exposure as at the reparting date fs as follows:

(% in Lakhs)
Particulars

Impact on Profit before Tax
Asat  37.03.2026 As at

31.03.2025

Increase in exchange rates by 5%
Dec i

iv) Equity Price Risk
Equity price risk relates to change in fair value of investments in the equity instruments measured at fair value through OCI. As at 31st March, 2026 the company does not hold any equity instruments
A sensitivity analysis demonstrating the impact of change in the carrying value of investment in equity instrument as at reporting date is given below:
(X in Lakhs)

Particulars Impact on OCl before Tax
Asat  31.03.2026 Asat  31.03.2025

Increase by 5% - =
Decrease by 5% - "

B) Liquidity Risk

Liquidity risk refers to the risk that the Company encounter difficulty in raising funds to meet its financial commitments. The objective of liquidity risk management is to maintain the liquidity and to ensure
that funds are available for short operational needs and to fund Company’s expansion projects. The Company has availed credit facility from the banks & financial institutions to meet its financial
commitment in timely and cost effective manner,

The Company remains committed to maintaining a healthy liquidity and gearing ratio and strengthening the balance sheet. The maturity profile of the Company’s financial liabilities based on the remaining
period from the date of balance sheet ta the contractual maturity date is given in the table below.

|Particulars [ Lessthan 1 year | Between 1to 5 years
Asat  31.03.2026

Borrowings (Mote 114 & 11B) 2,558.81 1,737.37 4,296.19
Derivative Financial Liability (Note 14B)

{X in Lakhs)

Lease Liabilities (Note 124 & 12B) 90.58 551.91 642.49
Other Financfal Liabilities (Note 13) 62.09 - 62.09
}lradc Payables (Note 16) 2,177.92 2,177.92
(% in Lakhs)
Particulars Less than 1 Between 1to 5 years
Asat  31.03.2025
Borrowings (Note T1A & 11B)

Derivative Financial Liability (Note 148)
Lease Liabilities (Mote 124 & 12B)
Other Financial Liabilities (Note 13)
Trade Payables (Note 16)

C) Credit Risk

Credit risk refers to the risk that counter party will default on its contractual abligations resulting in financial loss to the Company. The Company is exposed to credit risk for trade receivables and financial
guarantees for dealers, derivative financial instruments and other financial assets.

The Company assess the counter party before entering into transactions and wherever necessary supplies are made against adh P The Company on continuous basis monitor the credit limit of the
counter parties to mitigate or minimise the credit risk. The credit risk for the financial guarantees issued by the Company to bank for credit facilities availed by Company's dealers from bank is minimum as
those parties have long vintage with the Company and they are also subject to credit risk assessment by bank on periodical basis. The credit risk on export recelvables are limited as almost all export sales
are made to parties having a long vintage with the Company and new parties are subject to necessary due diligence,

For trade receivables, as a practical expedient, the Company computes credit loss allowance based on expected credit loss method. The movement in expected credit loss allowance on trade receivable is as
under:
(% in Lakhs)

Particulars 2025-26
Balance at the beginning of the year =
(Less)/ Add: Allowance/(reversal) for expected credit loss (net) .
Less: Amount written off

Balance at the end of the year
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Note 39 : REVENUE FROM CONTRACTS WITH CUSTOMERS
Disaggregation of Revenue from Contract with Customers

(% in Lakhs)

2025-26 2024-25
Sale of Products
i 9,767.97 6,977.64
Outside India - 36.81
Processing Fees = b
Sale of Scrap 286.04 192.54
Revenue from Contract with Customers 10,054.01 7,206.99
Particulars 2025-26] zoz4-z§|
Trade Receivable (Note 7) 2,619.00 | 2,095.10

Contract Assets
Contract Liabilities (Note 20)

Trade receivables are non-interest bearing with credit terms generally 60 days to 90 days, Contract liabilities are towards advance received from customers for goods to be delivered.

Performance obligation is satisfied at a point in time which normally eccurs on delivery of the goods as per the terms of contract in case of domestic sales and in case of export on the basis of shipping terms
and with payment terms generally 30 days to 90 days or against advance payment. There is negligible obligation towards sales return.

Reconciliation of revenue recognised in Statement of Profit and Loss with contract price (% in Lakhs)
Particulars 2025-26 2024-25
Contract Price 9,767.97 7,014.45
Less :
Cash Discount
Quantity Discount
Incentives & Benefits
Total Revenue from Sale of Product 9,767.97 | 7,014.45
Note 40 : Disclosure Relating To Provisions Pursuant To Ind As 37 - "Provisions, Contingent Liabilities, Contingent Assets*

(% in Lakhs)
Particulars

2025-26

Opening Provision 29.17
Addition 33.63
Utilisation -
Reversal -
Closing Balance 62.80

Note 41 : Segment Information

Operating segment is a component of an entity whose operating results are regularly reviewed by the Chief Operating Decision Maker (CODM) of the Company to make decision about resource to be allocated
to the segment and assess it performance. Accordingly, the Company operates only one segment f.e. Enamalled Wires and strips and there is no separate reportable segment.

b) Revenue from contract with external Customers : (% in Lakhs)
|Particulars 2025-26
- India 10,054.01 7,170.18
- Outside India 36.81
Total Revenue 10,054.01 | 7,206.99

€) All non current assets of the Company are located in India.
d) There is no transaction with single external customer which amounts ta 10% or more of the Company's revenue.

Note 42 : Disclosure As Per Requirement Of Ind As 116 - Leases:

a) Lease Contracts entered into by the Company are mainly in respect for office premises taken on the lease in the ordinary course of business. Lease Contracts are for the period of 3- 5 years.

(% in Lakhs)
Particulars 2025-26] 2024-25
Opening Lease Liabilities 126.94 246.19
Recognised during the year 649.57

Finance cost accrued during year 12.45 20.25
Deletions ¥

Payment of lease liabilities (146.47) (139.49)
Closing Lease Liabilities 642.49 | 126.94
The table below provides details regarding the contractual maturities of lease liabilities of non-cancellable contractual commitments as on an undiscounted basis :

(% in Lakhs)

Particulars | 2025-26] 2024-25
Not Later than 1 Year 90.58 126,94
Later than 1 Year But not Later

than 5 Years 551.91 -
|Closing Lease Liabilities | 642.49 | 126.94 |

_tetbard
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CIN: U74999KA2 018PTC115170
Note 43 : Disclosure Under Rule 16A Of Companies (Acceptance Of Deposits Rule, 2014 (% in Lakhs)
Particulars [ 2025-26] 2024-25
Money recefved from Directors of the Company during the year - 110.00

Amount outstanding at the end of the year - 223.00

Note 44 : Other Statutory Disclosures
i) The Company has not traded or invested In Crypto currency or Virtual Currency during reporting periods.

ii) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017
fii) The Company is not declared as a wilful defaulter by any bank or financial institution or other lender during the anyreporting period.

iv) Section 8 of the Companies Act, 2013 company s required to disclgse grants or donations received during the year. Since, the Company is not covered under Section 8 of the Companies Act, 2013, the said
disclosure is not applicable.

¥) The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the year ended 31 March 2026
and 31 March 2025

vi) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for helding any Benami property

Note 45 : Previous year's figures have been reworked, regrouped , rearranged and reclassified wherever necessary,
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