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Audit of Annual Standalone Financial 

Results of Ram Ratna Wires Limited pursuant to Regulation 33 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended  

 
 

To, 
The Board of Directors of 
Ram Ratna Wires Limited 

 
 

1. Opinion   
 

We have audited the Annual Standalone Financial Results for the year ended 31st 

March, 2026 incl of Standalone Financial Results 
for the quarter and year ended 31st Ram Ratna 
Wires Limited by the Company pursuant to the 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid Annual Standalone Financial Results for the year ended 31st 
March, 2026: 

 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

 
(ii) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

 
2. Basis for Opinion on the Audited Annual Standalone Financial Results for the year 

ended 31st March, 2026  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in paragraph 5 (a) - 
independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the Annual Standalone Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion on Annual Standalone Financial Results. 
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3. Emphasis of Matter  

 
We draw attention to Note (vi) of the Statement, which refers to tax demand of  
6790.77 Lakhs (excluding interest of  3149.05  Lakhs) by the Income Tax Department 
for the Assessment Years 2021-2022 to 2024-2025 as per the 
assessment/reassessment orders pursuant to search and seizure action  u/s 132 of 

en preferred 
before the Commissioner of Income Tax ( Appeals), which are pending for disposal. 
Further, reassessment notices u/s 148 of the Act have been served on Global Copper 
Private Limited (erstwhile subsidiary and now merged into the Company) for 
Assessment Years 2019-20 and 2020-21. The management has not made any 
adjustments in the financial statements/ results in respect of the aforesaid matters. 
 
Our opinion is not modified in respect of these matters.  
  

4. Management's and Board of Directors  Responsibilities for the Statement  
 

This Statement, which includes the Annual Standalone Financial Results, is the 
responsibility of the Company's Management and the Board of Directors and has been 
approved by them for issuance. The Annual Standalone Financial Results for the year 
ended 31st March, 2026, has been compiled from the related Audited Standalone 
Financial Statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results for the quarter and year ended 31st March, 2026 that 
give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended.  

 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

In preparing the Statement, the Management and the Board of Directors are responsible 
for assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
 

The Board of Directors is also responsible for overseeing the financial reporting process 
of the Company. 
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5. for the audit of the Annual Standalone Financial Results 
for the year ended 31st March, 2026  
 
Our objectives are to obtain reasonable assurance about whether the Annual 
Standalone Financial Results for the year ended 31st March, 2026 as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Annual 
Standalone Financial Results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143 (3) 
(i) of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of financial statements on whether the company has 
adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the Annual Standalone Financial 
results made by the Management and the Board of Directors of the company. 

 
 Evaluate the appropriateness and reasonableness of disclosures made by the Board 

of Directors in terms of the requirements specified under Regulation 33 Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

 
 Conclude on the appropriateness of the Management and Board of Directors' use of 

the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Annual Standalone Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 
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Financial Results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence and communicate to them 
all relationship and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

6. Other Matter

The Annual Standalone Financial Results includes results for the quarter ended 31st

March, 2026 and comparative figures for the quarter ended 31st March, 2025, both
figures are balancing figure between audited figures in respect of the full financial year
ending 31st March, 2026 and 31st March, 2025 and the published limited reviewed
figures up to quarter and nine months ended 31st December, 2025 and 31st December,
2024, respectively, which were subject to limited review by us.

Our report is not modified in respect of this matter.

For, Bhagwagar Dalal & Doshi 
Chartered Accountants 

 

UDIN: 
Place: Mumbai  
Date: 26th May, 2026 

 Yezdi K. Bhagwagar 
Partner 

 Membership No. 034236 
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Notes :-
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iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

 

Place : Mumbai Tribhuvanprasad Rameshwarlal Kabra

Date  : 26th May, 2026 Chairman

DIN : 00091375

RAM RATNA WIRES LIMITED

The above standalone financial results of Ram Ratna Wires Limited (" the Company ") have been prepared in accordance with Indian Accounting Standards ('Ind AS')

as prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the other

accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulation), as amended.

The standalone financial results for the quarter and year ended 31st March, 2026 have been reviewed by the Audit Committee and on its recommendation approved by

the Board of Directors at their respective meetings held on 26th May, 2026. The Statutory Auditors of the Company have conducted the audit of the Financial

Statements for the year ended 31st March, 2026 and have expressed an unmodified opinion on the same.

Pursuant to approval of the Members of the Company, the Company has allotted 4,66,74,536 equity shares of 5/- each as fully paid-up bonus equity shares in

proportion of 1:1 i.e. one bonus equity share for every one equity share held as on record date i.e. 26th December, 2025, by capitalization of reserves. Accordingly, the
earnings per share (basic and diluted) have been re-stated for previous periods / year in accordance with Ind AS 33 - "Earning Per Share".

On Standalone basis the Company has identified two reportable segments i) Winding wires and strips & ii) Copper Tubes and Pipes in accordance with Ind AS 108 �

�Operating segments�.

The above results of the Company will be available on the website of the Company (www.rrshramik.com) and the website of Stock Exchanges i.e. BSE Limited

(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

Figures for the quarter and year ended 31st March, 2025 have been recasted to give effect of Merger of Global Copper Private Limited (erstwhile Subsidiary of the

Company) with and into the Company pursuant to the Scheme of Amalgmation approved by the Hon'ble NCLT vide order dated 29th May, 2025 with appointed date

being 1st April, 2024 and other periods/ year's figures have been regrouped/ reclassified, wherever necessary, to make them comparable with the figures of the current

period / year. 

     For and on behalf of the Board of Directors of

The Board of Directors of the Company have recommended dividend of 2.50 per share of the face value of 5/- each (i.e. @ 50%) for the financial year ended 31st 

March, 2026, subject to approval of the shareholders at the ensuing Annual General Meeting of the Company.

The figures for the quarters ended 31st March, 2026 and 31st March, 2025 are balancing figures between the audited figures in respect of the full financial year and
published year to date unaudited figures upto the third quarter of the respective financial year, which were subjected to Limited Review by the Statutory Auditors. 

The Government of India has notified four new labour codes ( "Labour Codes") on 21st November, 2025, thereby rationalising 29 existing labour laws into a

comprehensive and unified framework. Based on management's initial assessment, including acturial valuation, considering the best information available, ICAI

guidance and FAQs, the Company has recognised additional liability of 333.01 Lakhs towards an increase in the gratuity liability. Considering the event as regulatory

driven and non-recurring in nature, the impact of the same has been disclosed under exceptional items in the standalone results.On 8th May, 2026, the Goverment of

India has notified the final rules in relation to the Labour Codes. The Company  will assess the impact therof if any and will provide necessary accounting effect.

Pursuant to action under Section 132 of the Income Tax Act, 1961 (�the Act�) in November, 2023 and the consequent assessment/reassessment proceedings, the

Income Tax Department has raised a total tax demand amounting to 6,790.77 Lakhs (excluding the interest component of 3,149.05 Lakhs) for Assessment Years

2021-22 to 2024-25 against which the appeals have been preferred before the Commissioner of Income Tax (Appeals), which are pending for disposal. Further,

reassessment proceedings u/s 148 of the Act have been initiated for Assessment Years 2019-20 and A.Y. 20-21 against Global Copper Private Limited (erstwhile

subsidiary and now merged into the Company) and the same are pending for disposal. 

The management believes that the position taken by the Company is legally sustainable and no material liability is expected to be crystallised. Consequently, these

matters are considered as contingent liabilities and no adjustment or provision has been made in the financial statements/results.
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Audit of Annual Consolidated Financial 

Results of Ram Ratna Wires Limited pursuant to Regulation 33 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended  

 
 

To, 
The Board of Directors of 
Ram Ratna Wires Limited 

 
 

1.     Opinion & Conclusion 
 
 

We have audited the Annual Consolidated Financial Results for the year ended 31st 
March, 2026 
for the quarter and year ended 31st Consolidated  (refer 
7  Other Matters  ry as 
listed in paragraph 6 below (the Parent and Subsid  

net profit after tax in Joint Ventures as listed in paragraph 
6 below, being submitted by the Parent pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

 
 

In our opinion and to the best of our information and according to the explanations 
given to us, the Annual Consolidated Financial Results for the year ended 31st March, 
2026: 
 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 
 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Group for the year then ended. 

 
 

2. Basis for Opinion on the Audited Annual Consolidated Financial Results for the 
year ended 31st March, 2026 
 
 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are further 
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described in paragraph 5 (a)  Auditor's Responsibilities  section below. We are 
independent of the Group, and its Joint Ventures in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the Annual Consolidated Financial 
Results for the year ended 31st March, 2026 under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us and the audit evidence obtained by the other auditors in terms 
of their reports referred to in paragraph 7 (a) section below, is sufficient 
and appropriate to provide a basis for our audit opinion. 
  
 

3. Emphasis of Matter 
 
 

We draw attention to Note (vii) of the Consolidated Statement, which refers note (vi) of 
the Statement of Standalone Financial Results for the quarter and year ended 31st 
March, 2026 for tax demand of  6790.77 Lakhs (excluding interest of  3149.05  Lakhs) 
by the Income Tax Department for the Assessment Years 2021-2022 to 2024-2025 as 
per the assessment/reassessment orders pursuant to search and seizure action  u/s 

en 
preferred before the Commissioner of Income Tax ( Appeals), which are pending for 
disposal. Further, reassessment notices u/s 148 of the Act have been served on Global 
Copper Private Limited (erstwhile subsidiary and now merged into the Company) for 
Assessment Years 2019-20 and 2020-21. The management has not made any 
adjustments in the financial statements/ results in respect of the aforesaid matters. 
 
Our opinion is not modified in respect of these matters.  

 
4. Management's 

Statement  
 
 
This Consolidated Statement, which includes the Annual Consolidated Financial 
Results, Management and the Board of Directors 
and has been approved by them for the issuance. The Annual Consolidated Financial 
Results for the year ended 31st March, 2026 has been compiled from the related Audited 
Consolidated Financial Statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended 31st 
March, 2026 that give a true and fair view of the consolidated net profit and consolidated 
other comprehensive income and other financial information of the Group including its 
Joint Ventures in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 
 
The respective Management and Board of Directors of the Companies included in the 
Group and of its Joint Ventures are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of 
the Group and its Joint Ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
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and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Consolidated Statement by the 
Management and the Board of Directors of the Parent, as aforesaid.  
 
In preparing the Consolidated Statement, the respective Management and the Board of 
Directors of the companies included in the Group including its Joint Ventures are 
responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to 
liquidate their respective entities or to cease operations, or has no realistic alternative 
but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its 
Joint Ventures are responsible for overseeing the financial reporting process of the 
Group and of its Joint Ventures.  
 
 

5.  for the audit of the Annual Consolidated Financial 
Results for the year ended 31st March, 2026  
 
Our objectives are to obtain reasonable assurance about whether the Annual 
Consolidated Financial Results for the year ended 31st March, 2026 as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of Annual 
Consolidated Financial Results. 
 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the Annual Consolidated 

Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143 (3) 
(i) of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of financial statements on whether the Group has 
adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls.   
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 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the Annual Consolidated Financial 
Results made by the Management and the Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 

 Conclude on the appropriateness of the Management and Board of Directors' use of 
the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its Joint Ventures to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Annual 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group 
and its Joint Ventures to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner 
that achieves fair presentation. 
 

 Performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
 

 Obtain sufficient appropriate audit evidence regarding the annual financial 
information of the entities within the Group and its Joint Ventures to express an 
opinion on the Annual Consolidated Financial Results.  

 
 Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Consolidated Financial Results. 
 

We are responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Annual Consolidated Financial 
Results of which we are the independent auditors. For the other entities included in 
the Annual Consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. t
paragraph hereinbelow. 

 
 

We communicate with those charged with governance of the Parent and other entities 
included in the Annual Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing 
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of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 
 

 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence and communicate to them 
all relationship and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 
6. This Statement includes the financial statements of the Parent Company and the 

following entities 
 

 
  

7. Other Matter 
 
 
(a) We did not audit the financial statements of TPPL included in the Consolidated 

Statement and whose financial statements/results reflect total gross assets of  
9,023.59  Lakhs as at 31st March, 2026, total gross revenue of  2,809.77 Lakhs and                                 
10,072.90 Lakhs and total comprehensive income of  60.60 Lakhs and  417.92 

Lakhs for the quarter and year ended 31st March, 2026 respectively. The 
profit of  54.26 

Lakhs and 152.95 Lakhs for the quarter and year ended 31st March, 2026 
respectively of RRIEL, as considered in the Consolidated Statement, which is also 
not audited by us.  

 
The financial statements of TPPL have been audited by other auditors whose reports 
have been furnished to us by the Management. The financial statements of RRIEL in 
Bangladesh have been restated by the management of the Parent Company in 
accordance with the Ind AS prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, based on audited financial 
statements and reports thereon of other auditors, which were prepared by following 
International Financial Reporting Standards and generally accepted accounting 
practice in Bangladesh.  

 
Our opinion on the Annual Consolidated Financial Results, insofar as it relates to 
the amount and disclosures included in respect of TTPL and RRIEL, is based solely 
on the reports of the other auditors and procedures performed by us as stated herein 
above. 

 
Our opinion on the Annual Consolidated Financial Results is not modified in respect 
of the above matter with respect to our reliance on the work and report of the other 
auditors.  

 
 
 

Sr. No. Name Relationship 
   
1 Tefabo Product Private Limited (TPPL)  Subsidiary Company 
2 Epavo Electricals Private Limited (EEPL)  Joint Venture 
3 R R Imperials Electricals Limited (RRIEL)   Joint Venture 
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(b) The Consolidated Statement includes results for the quarter ended 31st March, 2026
and comparative figures for the quarter ended 31st March, 2025, both figures are
balancing figure between audited figures in respect of the full financial year ending
31st March, 2026 and 31st March, 2025 and the published limited reviewed figures
up to quarter and nine months ended 31st December, 2025 and 31st December, 2024,
respectively, which were subject to limited review.

   Our report is not modified in respect of the above matter. 

For, Bhagwagar Dalal & Doshi 
Chartered Accountants 

 

UDIN: 
Place: Mumbai  
Date: 26th May, 2026 

Yezdi K. Bhagwagar 
Partner 

  Membership No. 034236 
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xi)

 

Place : Mumbai Tribhuvanprasad Rameshwarlal Kabra

Date  : 26th May, 2026 Chairman

DIN : 00091375

The above consolidated financial results of Ram Ratna Wires Limited (" the Company ") have been prepared in accordance with Indian Accounting Standards ('Ind AS') as
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the other accounting

principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulation), as amended.

The consolidated financial results for the quarter and year ended 31st March, 2026 have been reviewed by the Audit Committee at its meeting held on 26th May, 2026 and

and on its recommendation approved by the Board of Directors at their respective meetings held on 26th May, 2026 .The Statutory Auditors of the Company have

conducted the audit of the Financial Statements for the year ended 31st March, 2026 and have expressed an unmodified opinion on the same.

The consolidated financial results include the financial results of the following:

  - Joint Venture : RR-Imperial Electricals Limited

                            Epavo Electricals Private Limited (ceased as a subsidiary w.e.f. 30th September, 2024). (EEPL)

  - Subsidiary :    Tefabo Product Private Limited (w.e.f. 7th November, 2024) (TPPL)

On consolidated basis the Company has identified three reportable segments, namely, a) Winding wires and strips; b) Copper tubes and pipes and c) Others in
accordance with Ind AS 108 � �Operating segments�.

Pursuant to approval of the Members of the Parent, the Parent has allotted 4,66,74,536 equity shares of 5/- each as fully paid-up bonus equity shares in proportion of 1:1

i.e. one bonus equity share for every one equity share held as on record date i.e. 26th December, 2025, by capitalization of reserves. Accordingly, the earnings per share

(basic and diluted) have been re-stated for previous periods / year in accordance with Ind AS 33 - "Earning Per Share".

The Board of Directors of the Company have recommended dividend of 2.50 per share of the face value of 5/- each (i.e. @ 50%) for the financial year ended 31st 

March, 2026, subject to approval of the shareholders at the ensuing Annual General Meeting of the Company

The figures for the quarters ended 31st March, 2026 and 31st March, 2025 are balancing figures between the audited figures in respect of the full financial year and
published year to date unaudited figures upto the third quarter of the respective financial year, which were subjected to Limited Review by the Statutory Auditors. 

In respect of Emphasis of Matter paragraph in the Auditor's report, refer note no. (vi) of Statement of Standalone Financial Results for the quarter and year ended 31st 

March, 2026.

RAM RATNA WIRES LIMITED

     For and on behalf of the Board of Directors of

The Government of India has notified four new labour codes ("Labour Codes") on 21st November, 2025, thereby rationalising 29 existing labour laws into a comprehensive

and unified framework. Based on management's initial assessment, including acturial valuation, considering the best information available, ICAI guidance and FAQs, the

Company has recognised additional liability of 356.43 Lakhs towards an increase in the gratuity liability. Considering the event as regulatory driven and non-recurring in

nature, the impact of the same has been disclosed under exceptional items in the consolidated results.On 8th May, 2026,  the Goverment of India has notified the final rules 

in relation to the Labour Codes.  The Company will assess the impact therof if any and will provide necessary accounting effect.

Previous periods / year's figures have been regrouped / reclassified, wherever necessary, to make them comparable with the figures of the current period and also refer
note no. (viii) of standalone results. 

The above results of the Group have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

will be available on the website of the Company (www.rrshramik.com) and the Stock Exchanges i.e. BSE Limited (www.bseindia.com) and National Stock Exchange of

India Limited (www.nseindia.com).



 

 

 

May 26, 2026 
 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai  400 001 
 
Script Code: 522281 

  
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1,  
Block G, Bandra  Kurla Complex,  
Bandra (East), Mumbai  400 051 
 
Symbol: RAMRAT 

 
Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 with regards to Auditors Report 
with Unmodified Opinion  
 
Dear Sir/Madam, 

This is to inform you that pursuant to Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby declare that M/s Bhagwagar Dalal & Doshi, Chartered Accountants, Statutory 
Auditors of the Company have issued Audit Reports with Unmodified opinion on the 
Audited Standalone and Consolidated Financial Results of the Company for the financial 
year ended on March 31, 2026. 
 
You are requested to kindly take note of the same. 
 
 

Thanking you, 
 
Yours sincerely, 
 
For RAM RATNA WIRES LIMITED 
 
 
 
Tribhuvanprasad Rameshwarlal Kabra 
Chairman 
DIN: 00091375 
 
 
 

 

 

 


