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Independent Auditor’s Limited Review Report on Review of Interim Unaudited
Standalone Financial Results

To,
The Board of Directors of
Ram Ratna Wires Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of Ram Ratna Wires Limited (“the Company”), for the quarter and nine
months ended 31st December, 2021 (“the Statement”), being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related reviewed
interim standalone financial information which has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited, primarily to
inquiries of Company's personnel responsible for financial and accounting matters,
and analytical procedures applied to financial data. A review is substantially less
assurance than an audit in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards prescribed under Section 133 of the
Companies, Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement

For, Bhagwagar Dalal & Doshi
Chartered Accountants
Fj egistrati 0. 128093W

UDIN: 22124528ABKDZB6122 ‘-Jatin . Dalal
Place: Mumbai Partner
Dated: 11th February, 2022 Membership No. 124528

Shiv Sagar Estate, D- Block, 4th Floor, Dr. Annie Besant Road, Worli, Mumbai — 400 018. Tel : (91-22) 6777 8555 Fax : (91-22) 6777 8500
E-mail : ykbeo@ykbco.in, jatin@ykbco.in, hiren@ykbco.in, pkb@ykbeo.in
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2021
{Z In Lakhs)

STANDALONE
. Quarter Ended Mine Months Ended Year Enced
Particulars
M-12-2021 10-09-2021 31-12-2020 3-12-2021 31-12-2020 3032021
(Unsudited) | (L ited) | {(Unaudi (Unaudited) {Unaudited) {Audited)
1 |(Income
Ravanue from Operations 51515.69 52073.28 39616.72 144866.02 89137.29 138698.12
Oither Income 172.05 167.51 2614 480.02 118.72 247.30
Total Revenue 5168774 | 52240,79 3964286 145346.04 £8256.01 138945,42
2 |Expenses
a) Cost of materials consumed 46965.13 | 49072.65 3772883 130890,63 82341.01 129728.48
b) Changes in inventories of finished goods and work in progress (442.42)] (1911.81) (1943,11) 334,61 (1914.89) (4106.51)
c) Employee benefils expense 907.09 a73.10 761.67 2620.44 2078.77 2BAT7.43
d) Financa costs 489.24 609.06 48216 1560.44 1355.21 1951.14
&) Depreciation and amoriizalion expense 406,78 403,81 41159 1217.56 1236.90 1640.92
) Other expensas 1358.27 17056.57 1448.00 4149.05 3503.68 5055.20
Total Expenses 49602.09 | 50652.28 108890.14 140872.73 88497.58 137156.66
3 |Profit before Tax (1 - 2) 2005.65 15808.51 752.72 4473.31 858,43 1788.76
4 |Tax expense
- Previous year's Tax = = - - - 5.24
- Cument Tax 519.62 43546 22577 1172.76 238.06 497.85
- Deferred Tax 23.23 (29.61) (11.32) (4.27) (62.18) (65.33)
Total Tax Expenses 542,085 405,85 214,45 1168.49 175.88 437.76
5 |Profit for the Period/Year (3 -4) 1462.80 118266 538,27 3304.82 482.55 1351.00
& |Other Comprehensive Income (OCI)
A (i) Items that will not be reclassifiad to Profit or Loss 235.36 124618 583,55 2649,51 897.68 1007.43
{iiy Incame tax relating to items that will not be reclassified to Profil or Loss (55.15) (268.92) (135.95) (616.19) (227.37) (229.27)
B (i) Items thal will be reclassified 1o Profil or Loss = & % Z B i
(ii) Incame tex relaling to items that will be reclassified lo Profit or Loss - - = ) r -
Total Other Comprehensive Income 180.21 957.26 447.80 2033.32 770,81 77816
7 |Total Comprehensive Income for the period/Year (5+6) 1643.01 2139.92 985.87 5338,14 1253.06 2129.16
8 |Pald up Equity Share Capital (face value of ¥ 5/- per share} 1100.00 1100.00 1100.00 1100.00 1100.00 1100.00
9 |Reserves excluding revaluation reserves as at balance sheet date 18642.39
10 [Eaming Per Share
- Basic & Diluted Eaming Per Share { EPS) (in ¥)* .65 5.38 2.45 15.02 218 6.14

* *Basic and Oiluted Eamings per shara are nol annualised excapt for the year ended 31* March, 2021,

Notes -

il

ii)

Iv]

=3

W]

vi

The above financial results have been prepared in accordance the recogniion and measurement principles laid down in the Indian Accounting Standard 34 " Inlerim
Financial Reporling” (Ind AS 34) prescribed under Seclion 133 of the Campanias Act, 2013, read logether wilh the Companies {Indian Accounting Standards) Rules, 2015
(as amended) and other accounting principles generally accepled in India.

The Company has considered the extemal and inlemal informalion available lo evaluale Ihe impacl of COVID-18 on the camying amounts of ils assels and there is no|
material Impact on lts recoverability as on the date of appraval of these financial resulls, The Company is closely monitoring the changes in fulure economic conditions,

On Standalone basis the Company operales in one segmenl i.e. Enamelled Wire and Strips.

The above financial resulls were reviewed by the Audit Commitiee and on ils recommendalion approved by the Board of Direclors at their respective meetings held on 1"
February, 2022.The slatulory audilors of lhe Company have conducled a "Limiled Review” of he ahove Standalone Unaudiled Financial Resulls for the period ended on

31* December, 2021.

The above resulls of the Company have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015,
and will be available on the websils of the Company (www.rshramik.com) and BSE Limited (www.bseindia.com) .

Previous periodsfyear's figures have been regrouped / reclassified, wherever necessary, to make them comparable with the figures of the curent period.

For and on behalf of
RAM RA

Board of Directors of

Tribhuvanprasad Kabra
Place : Vadodara = Chairman
Date : 11" February, 2022 DIN : 00091375
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Independent Auditor’s Limited Review Report on Review of Interim Unaudited
Consolidated Financial Results

To,

The Board of Directors of
Ram Ratna Wires Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Ram Ratna Wires Limited (“the Parent”) and its subsidiaries as listed in
paragraph 4 (the Parent and the Subsidiaries together referred to as (“the Group”),
and its share of the net profit/(loss) after tax in Joint Venture as listed in paragraph
4 for the quarter and nine months ended 31st December, 2021 (“the Statement”),
being submitted by the Parent pursuant to Regulation 33 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited, primarily to inquiries of Parent's
personnel responsible for financial and accounting matters, and analytical
procedures applied to financial data. A review is substantially less assurance than
an audit in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the financial statement of the following entities
Sr. No. Name Relationship
1 Global Copper Private Limited (GCPL) Subsidiary Company
2 Epavo Electricals Private Limited Subsidiary Company
3 R R Imperial Electricals Limited Joint Venture Company

Shiv Sagar Estate, D- Block, 4th Floor, Dr. Annie Besant Road, Worli, Mumbai —

E-mail : ykbeco@ykbco.in, jatin@ykbco.in, hiren@ykbcoim, pkb@ykbceo.in
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B. Based on our review conducted and procedure performed as stated above and based
on the consideration of the review reports of other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards prescribed under Section 133 of the Companies, Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information/results of the GCPL, whose
interim financial information/results reflects total revenue of ¥ 8,841.90 lakhs and
¥ 20,572.68 lakhs for the quarter and nine months ended 31st December, 2021
respectively, total net profit after tax of ¥ 256.69 lakhs and ¥ 446.64 lakhs for the
quarter and nine months ended 315t December, 2021 respectively, total
comprehensive income of ¥ 258.68 lakhs and T 445.39 lakhs for the quarter and
nine months ended 31t December, 2021 respectively as considered in the
Statement.

The Statement also includes the Parent’s share of net profit of ¥ 8.04 lakhs and %
82.52 lakhs for the quarter and nine month ended 31st December, 2021 respectively
and total comprehensive income of ¥ 9.28 lakhs and ¥ 84.50 lakhs for the quarter
and nine month ended 31st December, 2021 respectively, in respect of the Joint
Venture Company. The interim financial information/results of the Joint venture
Company in Bangladesh has been restated by the management of the Parent in
accordance with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India based on
reviewed interim financial information /results and report thereon of other auditors
which were prepared following Accounting Standards and Generally Accepted
Accounting Practices prevalent in Bangladesh. We have reviewed the restated
information/ results.

The interim financial information/results of the GCPL and Joint Venture Company
have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of the GCPL and Joint Venture
Company are based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of these matters.

For, Bhagwagar Dalal & Doshi
Chartered Accountants
Fi egistration No. 128093W

UDIN: 22124528ABKEYR1289
Place: Mumbai Partner
Dated: 11t February, 2022 Membership No. 124528
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°" DEGEMBER, 2021

{¥ in Lakhs)
CONSOLIDATED
Particulars Quarter Ended Ning Menths Ended Yaar Ended
31-12-2021 | 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021
(Unaudited) | (Unaudited) {Unaudited) (L] jited) L fited) {Audited)
1 |Income
Revenue from Operations £0283.28 58750.52 A43869.12 1661368.59 a7e14.80 152694.28
Othar Income 167.04 161.84 36.91 465.27 147.70 272,86
Tolal Revanue 60450,32 | 5891238 43706,01 165603,868 47962.60 152968,92
2 |Expenses
8] Gost of materals consumed 53976.10 | 55300.76 41057.49 14R769.08 89162.57 140427.41
b) Purchases of stock-in-irade 0.00 £0.37 351.38 210,66 642,02 122549
¢) Ghanges In inventories of finished goods and work in progress 270.93 {2184.78) {2300.25) 82.93 (1592.45) (4155.44)
d) Employee benefils axpense 1059.57 1009.62 786.27 3027.08 2238.84 3217.28
&) Finance cosls 674.79 668.61 636,44 2058.78 1790.15 2540.90
f) Depreciation and amariization expense 444.66 439,19 441.24 132488 1324.73 1750.58
a) Other axpenses 1721.18 2086.43 1760.68 5179.M 4090.58 5867.86
Total Expenses 5814724 57370.22 42743.26 160652.73 97257.42 150883.08
3 F:;ﬂt for the periodfyear before share of Profit of Jointly Controlled Entity 2303,08 154214 982,77 496143 705.18 2083.83
4 |Share of Profit of Jointly Controlled Entity 8.04 46.88 25,48 82.52 11.21 31.64
5 [Profit before tax (3+4) 2311.12 158902 988.25 5033.65 716.39 211547
Tax expense
- Previous year's Tax 2.34 - 0.14 2.34 0,14 5.15
- Current Tax A78.79 438,75 225.77 1280.02 238.06 5E0.85
- Deferrad Tax 51.24 (45.82) 36,82 24,25 (51.17) (13.08)
Toltal Tax Expenses 632.47 392.93 261.73 1316.64 187.03 542,91
7 |Profit for the PeriodiYear {5 -6) 1678.65 1186.08 726.52 A717.04 529,36 1572,66
Other Comprehensive Income {och)
A (i} Items that will not be reclassified to Profit or Loss 238,12 1246.05 584.38 2647.78 1003.02 1016.22
(ii} Income tax relating 1o items thal will not be reclassified to Profil or Loss (55.92) (288.88) (136,17) (615.71) (228.71) (231.72)
B (i) ltems that will be reclassified to Profil or Loss
Exchange difference arising on translelion of foraign operalions 1.24 (4.57) (4.10) 1.48 {14.00) (13.41)
(i) Income tax ralating to items that will be reclassified to Profil or Loss - . = = - “
Tolal Other Comprehensive Incoma 183.44 952.60 444.08 203405 760,31 T71.09
9 |Total Gomprehensive Income for the period/Year (7+8) 1862.09 2148.69 1170.641 5751.08 1289.67 234366
10 |Profit for the periodiyear atlributabla to
- Owners of the Company 1588.90 1204.47 668,27 3669.52 §12.01 14490.05
- Non-Centrolling Interest 89.75 (8.38) 68,25 147.52 17.36 82.51
11 [Other Comprehensive Income far the pericdiyear altributabla to
- Owners of tha Company 182,64 952.64 442,85 2034.55 768.79 768,55
- Mon-Cenlroliing Inferest 0.80 {0.04) 0.24 {0.50) 1.52 2.54
12 | Tolal Comprehensive Incoma for the pericdiyear allnputable lo
- Qwners of the Company 1771.54 2457.11 1102.12 5604.07 127080 2258,60
- Non-Conirolling Interast 90.55 (0.42) 68,49 147.02 18.87 05,05
13 [Paid up Equity Share Capital {face value of ¥ §/- per share) 1100.00 1100.00 1100.00 1100.00 1100.00 1100.00
14 |Reserves excluding revaluation reserves as at balance sheet date 18925.90
15 |Eaming Per Share
- Basic & Diluted Eaming Per Shara ( EPS) (in ¥)* 7.22 5.47 2.99 16.23 233 6.77

* Basic and Diluted Eamings per share are nal annualised excepl for the year ended 31" March, 2021,

Nates :-

i} The above financiel resulls have baan prapared in accordance the recognition and measurement principles laid dewn in the Indian Accaunting Standard 34 * Interim Financial Reporting” (Ind
AS 34) prescribed under Section 133 of the Campanies Act, 2013, read tog: ther with the Campanies (Indian A fing Standards) Rules, 2015 (as amended) and olher aceounling principles
generally accepled in India.

i) The Company has consldered the extamal and intemal information avadable to evaluale the impact of COVID-19 on the earrying amounts of its assels and there Is no malerial impaci on its’
recoverability as an (he dale of approval of Ihese jal results. The Cempany is closely maniloring the ges in future i i

iii) ©On Consolidated basis the Group has identilied thres reportable segmenls, namely, a) Enamelizd Wire and Strips, b) Gopper lubes and pipes and ¢) Olhers.
W] The above financial resulls have been reviewsd by the Audit Commitiee and on Ils recommendation approved by he Board af Diraclors at their respeclive meetings held on 14™ February,

2022 The Statulery auditors of the Company hava conduclad a "Limiled Review" of the above GCansalidated Unaudited Financial Resulis for (e nine menths ended 31 * December, 2021,

v] The abave resulls of the Company have been prepared in accordance with Regulalion 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, wil be available on
the website of the Company {wwaw.rshramik.com) and BSE Limiled {wawv.bseindia.com) .

i,

Previous periodsiyear's figures have hasn regroupad | reclassified, wherever necessary, to make them comparable with the figures of the cumren! pe mqi' /
[
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RAM RATNA WIRES LIMITED

Regd. Off.: Ram Ratna House, Oasis Complex

SHRAMIK P.B. Marg, Worli, Mumnbai 400 013
CIN - L31300MH1892PLCOE7802

CONSOLIDATED SEGMENT REPORING FOR THE QUARTER AND NINE MONTHS ENDED 31* DECEMBER, 2021

(Z in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)

Segment Ravenue
a) Enamelled wires and strips 51,515.69 52,073.28 39,616.72 1,44,866.02 89,137.29 1,38,698.12
b) Copper tubes and pipes 8,829.07 6,760.22 4,205.61 20,554.42 9,031.35 14,536.36
c) Other 25.77 9.09 - 43.46 - 20.88
Total 60,370.53 58,842.59 43,822.33 1,65,463.90 a8 168,64 1,53,255.38
Less: Inter Segment Transfer 87.25 92,07 153.21 325.31 353,74 561.10
Revenue from Operations 60,283.28 58,750.52 43,669.12 1,65,138.59 97,814.90 1,52,694.26
Segment Results
Profit befare tax fram each segment
a) Enamelled wires and strips 2.014.46 1636.25 778.11 4558.50 669.64 1,822.30
b) Copper tubes and pipes 356.66 (0.14) 232.67 619.17 £9.28 355.44
c) Other (80.00) (47.09) (22.53) (144.02) (22.53) (62.27)
Tatal 2,311.12 1,589.02 888,25 5,033.65 716,38 2,115.47
Less: Other Un-allocable Expendilure - - - . - =
Add: Other Un-allocable Income - - - - - 2
Total Profit Before Tax 2,311.12 1,589.02 988.25 5,033.65 716.39 2,115.47
Segment Assets
a) Enamelled wires and strips 58,573.07 58,567.90 48,312.15 58,573.07 48 312.15 56,436.68
b) Copper tubes and pipes 10,058.91 9,473.60 B,267.28 10,058.91 B,267.28 7,493,326
c) Other 1,297.57 B69.32 306.88 1,297.57 396.88 687.21
Tolal Segment Assels 69,929.55 68,910.82 56,976.31 69,9290.55 56,976.31 B84,617.25
Unallocable Assets - - - - - »
Total 69,929.55 68,910.82 56,976.31 69,929.55 56,976.31 64,617.25
Segment Liabilitles
a) Enamelled wires and strips 34,740.08 38,387.99 30,583,53 34,740.08 30,583.53 37,809.02
b) Copper tubes and pipes 7,711.11 7,384.53 6,550.00 7,711.11 6,550.00 5,601.09
c) Other 1,069.01 581,04 18.50 1,069.01 18.50 33s.es
Total Segment Liabilities 43,520.20 44 ,363.58 ar,152.03 43,520,20 37,152.03 43,738.99
Unallocable Liabilities - - - - - e
Total 43,520.20 44,363.56 37,152.03 43,520.20 37,152.03 43,738,99
Capital Employed
a) Enamelled wires and strips 23,832,99 22,178.91 17,728.62 23,832.99 17,728.62 18,627.66
b) Copper tubes and pipes 2,347.80 2,088.07 1,717.28 2,347.80 1,717.28 1,802.27
c) Other 228.56 278.28 378.38 228.56 378.38 348.33
Un-allocable Assets |ess Liabilities " - 5 - . -
Total 26,409,325 24,547.26 19,824.28 26,409.35 19,824.28 20,878.26

For and an behalf of the Board of Directors of

RAM RATHA WI ITED
\ L3
Tﬂbhuvanpmséd Kabra
Place : Vadodara Chairman

Date ; 11" February, 2022 DIN : 00091375
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