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AUDITOR'S;

To the Board of Directors of
M/s. Ram Ratna Wires Limited

Report on the Audit of the Fair Value

Opinion

cial Statements

We have audited the fair value financial tatements of Global Copper Pvt. Ltd
("the Company"), which comprise the Sheet as at 3l"t March , 2020, and
the Statement of Prolit and Loss inclu ing Other Comprehensive Income
Statement of Changes in Equity and Stat ent of Cash Flows for the year then
ended, and notes to the financial s,ta

significant accounting policies and other
nts, including a summary of

explanatory information which are
prepared for the purpose of use in
statements of Ram Ratna Wires Limited

tion of consolidated financial
rsuant of acquisition of 607o shares

of Global Copper Pvt. Ltd by Ram Ratna'Wi Limited.

In our opinion and to the best of o'ur information and according to the
r value financial statements give aexplanations given to us, the aforesaid

true and fair view in conformity with th,: d AS 103 "Business Combinations"
and other applicable accounting or principles generally accepted in
India, of the state of affairs of the Conrp
profit (financia1 performance including ,:t

y as at 31"t March, 2020, and its
er comprehensive income), its cash

flows and changes in Equity for the year ed on that date.

Basis for Opinion

We conducted our audit in accordance'wi h the Standards on Auditing issued
of India (ICAI). Our responsibilitiesby the Institute of Chartered Accountant

under those Steindards are further descri in the Auditor's Responsibitities for
of our report. We are independentthe Audit of the Financial Statements sec:ti

of the Company in accordance with the e of Ethics issued by the Institute of
Chartered Accountants of India together ith the ethical requirements that are

relevant to our audit of the financieil sta ents and we have fulfilled our other
ethical responsibilities in accordance with the Code of Ethics. We believe that
the audit evidences we have obtained is s
basis for our opinion.

BRANCHES:

. BHARI.JCH

fficient and appropria e to provide a
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Management's Responsibility for the l\udit of the Financial Statements

'The management of Ram Ratna Wires Limited is responsible for the preparation
cf these fair value financial statements; that give a true and fair view of the
.flnancial position and financial performance including other comprehensive
:income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, inclucling the accounting
rstandards (Ind AS) specified under secLion 133 of the Act read with relevant
::ules issued thereunder.

'fhis responsibility a-lso includes maintonance of adequate accounting records
1'or safeguarding of the assets of the Cornpany and for preventing and detecting
liauds and other irregularities; selection and application of appropriate
ia.ccounting polir:ies; making judgments and estimates that are reasonable zrnd
prudent; and design, implementation zmd maintenance of adequate internal
linancial controls, that were operating effectively for ensuring the accuracy and
r:ompleteness of the accounting records, relevant to the preparation and
ltresentation of'the fair value financial s,tatement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the fair va-lue financia-l statements, management is responsible for
ilssessing the Company's ability to continue as a going concern, disclosing, as
applicable, ma.tters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to
oease operations, or has no realistic alternative but to do so.

rluditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the farr value
{inancial staternents as a whole are fret,: from material misstatement, whether
<lue to fraud or error, and to issue an auditor's report that includes our opinion.
IReasonable assurance is a high level of assura:rce, but is not a guarantee that
zm audit conducted in accor<lance wilh SAs will always detect a material
rnisstatement lvhen it exists. Misstatements can arise from fraud or error and
irre considerecl material if, individual.ly or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

l\s part of an audit in accordamce with lSAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of m aterial misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

F7;
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detecting a material misstatement resul{ing from fraud i for one



resulting from error, as fraud may involve collusion, forgery, intentionai
omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of rnanagement's use of the going concern
basis of accounting and, based on tlhe audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertrainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financizrl
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future e:vents or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the linancial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

\Ve communicate with those charged with governance regarding, among other
rnatters, the planned scope and timing of the audit ancl significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

Qther Matter

(,i) Without modifying the opinion, we draw attention to Note No. 1.2 of the
financial statements which describe, the basis of preparation of financial
statements. The Financial Statements have been prepared by Ram Ratna
Wires Limited for the purpose of trse in preparation of its consolidated
financial statements in terms of the requirement of the Companies Act 2013
and in accordance with accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act,
read with the Companies (Indian hccounting Standard) Rules, 2015, as

amended.



(ii) The Financial Statements have been
assets and liabilities as on acquisiti
Ram Ratnil Wires Limited on lst
liabilities racquired/incurred after
recognised in accordance with
applicable. As a result, these
any other purpose.

l'iii) Without modifying the opinion, we
Global Copper Private Limited has
statements (general purpose financial
March 2O2O in accordalce with the ln
under section 133 of the Companir:s
auditor's report to the shareholder cf
23tt June 2020.

()ur report is solely for business com
I-imited as per Ind AS 103 pursuant to
shareholdings of Globa-l Copper Private
Irinancial Statements should not be usecl/
Ibr the purpose of business combination
\Mires Limited.

For Maloo Bhatt & Co.
Chartered Accountants
It.R.No. 129572W

N
CA. Shyam Sunder Lohia
Partner
lrl No. 426642
UDIN : 2O426642AAAAAL8406

Place: Vadodaril
Date: 23th June 2O2O

pre by taking the lair value of
date rsuant to acquisition by M/s

17, and in case of assets and)

of acquisition have been
nting Standards (Ind AS) as
ents may not be suitable for

yo r attention to the fact that The
a separate set of financial

ents) for the year ending 3l"t
counting standards prescribed

Act which we issued a separate
Copper Private Limited dated

purpose of Ram Ratna Wires
of controlling rights i.e. 600/o

as on lst April, 2017. These
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GLOBAL COPPER
(clN. u2720tcJ,

Balanc€
On Fair Value for sole purpose of Business Combinat

LIMITED

61 756)

n Ralna Wresi Limited as per lnd AS j03

Rs. in Lacs

Shreet

n with Ra

Particulars lote
No

As at 31st
March,2020

As at 3lst
March,2019

IAssets

I 
Non Current Assets

(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) lntangible assets under development
(d) Financial Assets

(i ) lnvestments
(e) Deffered Tax Assets (Net)
(f) Other Non current assets
(g) lncome Tax Assets (Net)

Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (ii) above
(iv) Loans
(v) Others

(c) Current Tax Assets (Net)
(d) Other current assets

5

6

3

3

4

7

8
9

10
11

12

13

14

2,560.51
44.97

0.76

43.50

L74
23.49

2,639.23

0.76

39.98

17.75
22,80

2682.97

2,338.52

2,931.98
14.75
o.84
7.06

11.75
,oa )7

2720.52

1,541.42

3,829.33
7.34

1 1.03
4.28
0.83

0.00

305.82
5,511.'.t7 5,700.04

Tc)tal 8,',t94.'.t4 8,420.56

EQUIry AND LIABILITIES
Equity

(a) Equity Share Capital
(b) Other Equity

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c ) Deffered Tax Liabitities (Net)
(d) Deferred lncome
(e) Other non current liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payable

- Total outstanding dues of micro enterprjses ar
small enterprises

- Total outstanding dues of micro enterprises ar
small enterprises
(iii) Other financial liabilities

(b) Other current liabilities
(c ) Provisions
(d) Current tax liabilities (Net)

5

tl
t2

3

4
5

6

t6

t7

8

I
t0

'107.69

1,549.91
107.69

I ,518.71
1,657.60

2,490 00
8.14

92.66

't,626.40

2,250.62
15.25

100.83

1.46

2,590.80

2,790.67

91 6.1 5

216.23
20.96

2,368.,t 6

2,387.86

'19.07

1,757.84
213.87
27.95
0.59

18.82
3,945.74 4.426.00
8,194.14 8,420.56

Notes forming Part of the Accour

As per our report of even date
F^r M.l^^ Flhrlt L Ca

rts

For and c,n behalf of the Board
Ram Ratna Wires Limited

\
(Mahendra Kabra)

DtN- 0473310
Managing Director

Chartered Accountants
F R No. '129572W

ofr
CA. Shyam Sunder Lohia
Partner
M. No.426642

Place : Vadodara
Date : 23th June 2020

Hal'*'-'{+l.
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GLOBAL
(ctN- u

ATE LIMITED

1 7t;6)

and Loss
On Fair Value for sole purpose of

Notes forming part of the Accounts

As per our report of even date
For Maloo Bhaft & Co.
Chartered Accountants
F R No. 129572W

M. N0.426642

Place : Vadodara
Date : 23th June 2020

with Ram Ratna Wires Limited as

Rs. in Lacs

For and on behalf of the Board
Ram Ratna Wires Limited

(Mahendra Kabra)
DtN- 04733.10

Managing Director

Year ended
3'lst March,

2020

Year ended 31st
March,2019

l. Revenue from operations

ll. Other lncome

lV. Expenses:
Cost of materials consumed
Purchase of Stock in Trade

Changes in inventories of Finished
Semi-Finished Goods and Work in
Employee benefits expense
Financial costs
Depreciation and amortisation expense
Other expenses

V, Total Expenses

Vl. Profit before tax

Vll. Tax expense:
Currenl Tax
Deferred Tax
Previous year tax

l. ProfiV(Loss) for the year

OTHER COMPREHENSIVE INCOME
(i) ltem that will not be reclassified to profit or
(ii) lncome tax relating to ltem that will not be

reclassified to protit or loss
B (i) ltem that wiil be reclassified to profit or

(ii) lncome tax retating to item that wiil be
ssified to profit or loss

'otal Other Comprehensive lncome

Total Comprehensive lncome for the year

lX. Earning per equity share: (FV Rs. .10/_

- Basic & Diluted

31

32

33

3

34

17,346.17

16,182.90
1,137.23

(3e7.86)

275.36
575.92
116.07

1,265.67

14,428.63
1,224.88

(235.93)

256.87
467.52
1 10.16

988.26

B
,,q

(€;
CA, Sfiyam Sunder Lohia
Partner

Statement of

per lnd l\S

33.09

5.15
-7.06

0.68

Re$, No.
12eY72W



GLOBAL COPPER PITIVATE LIMI]TED
(ctN_ u27201 cJ2O1 OPTCO6l 756)

CASH FLOW SI'ATEMENT
on Fair Value for sole purpose of Business comblnation with Ram Rertna wires Lirnrted as per lnd AS 103

Rs.in Lacs

For and on behalf of the Board
Ram Ratna Wires Limited

As per our report of even date
For Maloo Bhatt & Co.
Chartered Accountants
F R No. 129SZ2W .dQ,-

,))K
CA. Shyarn Sunder Lohia
Partner

M. No. 426642

Place : Varlodara
Date : 23tlr June 2020

Ylar/'-/!^4-

-------------=_.(Mahendra Kabra)
DrN- 0473310

Managing Director

CASHFLOWF@
Net Profit / (Loss) before tax
Adjustments for:
Depreciation
lnterest expenses
lnterest lncome
Foreign Exchange gain loss
Export lncome
Loss on Sales of Fixed Assets
Allowance for Doubtful Debts
Sundry Balance written off
Fair Value Gain on Mutual Fund
Government Grant for Export under EpCG
Operating profit before change in working capital

Adjustments for (lncrease)/Decrease in Operating Assets:
lnventories
Trade Receivables
Other CurrenV Non current Assets
Adjustments for (lncrease)/Decrease in Operati ng liabilities :
Trade Payables
Provisions
Other current / non current liabilities
Cash generated from operations
lncome Tax Paid
NET CASH TNFLOW FROM OPERATING ACTr|/IT|ES tA)

H FLOW FROM INVESTING ACTIVITIES :
1 Purchase of Fixed Assets / CWlp

Sale of Fixed Assets
lnvestment in Mutual Fund
lnterest received
NET CASH UT|LISED tN |NVEST|NG ACTIV|TIES (B)

FLOW FROM FINANCIAL ACTIVITIES :

Proceeds/ (Repayment) from Short Term borrowinos (Net)
Proceeds/ (Repayment) from Loan from Directors iNet)
Proceeds/ (Repayment) from lnter Corporate t_oanilletl
lnterest Paid
NET CASH UTILISED tN F|NANC|AL ACTtVtTtES (C)

NEl'INCREASE / (DECREASE) IN CASH AND CASH EhUrVAr..]rrurS
(A+B+C)

Cash & Cash equivalents (Opening balances)
Cash & Cash equivalents (Closing balances)

1

2
3
4
5

6
7
I
9

10

2

J

.4

1
,,2

3
tl

33.09

116.07
566.1 0

105.78

1 10. 16
456.05
(12.05)
(20.e8)
(65.5e)

20.80
9.20
6.64

711.27

(797.11)
897.35
97.60

(862.00)
(1 0.1 e)

(1,330.93)

392.12

0.74
5.72

88.22

(18s.81)

11.00

400.54
1 10.00
130.00
566.1 0

458.35
600.00
(50 00)

ffi



GLOBAL COPPER PRIVA
(ctN- u27201GJ201

on Fair varue ror sore purpose.t iT::iJ#l:j:l'-:;

represents remeasurement of defined benefit obligations

Note:

1. FairV€lue Reserve as per lnd AS 103 is created as on 01.04.2017 pursuant to the
Limited by the tlam Ratna Wires Limited.

Wires Limited as per lnd AS 103

of controlling right i.e. 60% of holdings of Global Copper private

Lacs

For and on behalf of the Board
Ram Ratna Wires Limited

(Mahendra Kabra)
DtN- 04733.10

Managing Director

Fair as on 01.04.2017

As per our report of even date

For Maloo Bhatt & Co.
Chartered Accourntants
F R No. 129572W. Orfi_zAvSa

c>/74)
CA. Shyam Sunder Lohla
Parlner

M. No.426042

Vadodara, 23th June, 2O2O

10/- each issueo,EEsEriEeoiniErrv
Balance at 1st April, 2O1g
Equity Shares Forfeited of Rs. 1Ol_ each

:!:r_": gt l:.]0{- each tssued, subscrrbed and fuily paid
e at lst Aprit, 2019
Sharesi Forfeited of Rs. 1O/- each

Fair Value Roserve
as per lnd AS 103
(refBr note below)

Other Comprehensive lncome for the year.

rce at 1st Aprit, 2019
for the y€rar

-Comprehensive 
lncome for the year.

Regislered Valuer
Report

p\
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Rs in Lac

As At

3'1.03.2020

As At

'1.03.2019yv,,,pv,,v,,,r rd^ E^peilses roI Ine year are as under :_

(i) lncome Tax Expenses recognised in the Statement of profit & Loss
Current Tax :-

ln respecl of current year
ShorU riExcess) in respect of precedding years
Deferred Tax :-
ln respect of current year

(ii) lncomer Tax Expenses recognised in the OCI
Defered Tax :-
Deferrerd Tax benefit on remeasurements of defined benefit plans

B Reconciliation of estimated income tax expenses and the accounting profit for the ,/ea

Profit before tax :-
Expected lncome tax expense at statutory income tax rate
Tax effect on non deductible expenses
Effect of income that is exempted from tax
Others (including MAT credit entiflement)
Total
Adjustments in respect of current income tax of previous year

is as under:

10)(1

5.15

0.68

(7.06)

33.09

8.60

0.72

(1.30)
(1 0.37)

(2.34)

0.68

20.49

0.83

3.19

0.48

1 05.78

20.49

1.g2
l

2.64 
|

(1 .37) 
|

23.68 I

no" I
Tax expense as per Statement of proffi

1.67) 24.51

C: The major components of deferred tax (liabilities)/assets arising on
account of timing differences are as follows:

Rs in
Balarl

01.0
ce Sheet
4.2019

Profit and Loss
2019-20

ocr 2019-20 Balance Sheet
31.03.2020

A. Deferred Tax Liabitities
(a) Revaluation in Assets on account of Fair Value Reserve as per lnd AS 1 03

(b) Difference between written down value/ capital work in progress of fixed
assets as per the books of accounts & lncome Tax Act, .l 961

(c) Difference in carrying value and tax base of investments in Mutaul Fund
measured at FVTPL

Total (A)
B. Deferred Tax Assets

Provision fcr expenses allowed for tax purpose on payment basis (net)
Unabsorb€d Depreciation
Others

Unutilised Tax Credit (MAT)

Total (B)

s7.28

291.U
(1.82)

(1 1.89)

1.50

95.46
279.45

1.50

388.62

4.40
183.33

2.70

97.36

(12.211

1.81

(19.53)

7.54

5.04

'1.10

376.40

7.31

163.80
10.24

102.39
287.79 (5.1 5) 1.10 283.74

uererreo I ax t{pqnses/ (benefit) (7.07) 1.10\er uelerreo Iax Ltabrllttes (Assets) 100.83 92.66

Ba lan(
01.0r

)e Sheet
1.2018

Profit and Loss
2018-19

ocr 2018-19 Balance Sheet
31.03.2019

lA. Deferred TaLx Liabilities
(a) Revaluation in Assets on account of Falr Value Reserve as per lnd AS 1 03

(b) Difference between written down value/ capital work in progress of fixed
assets as per the books of accounts & lncome Tax Act, 1 96 1

(c) Difference ln carrying value and tax base of investments rn Mutaul Fund
measured at FVTPL

Total (A)
B. Deferred Tax Assets

Provision for expenses allowed for tax purpose on payment basis (net)
Unabsorberi Depreciation
Others

Unutilised Tax rlredit (MAT)

Total (B)

99.21

284.94
-1 93

6.40

97.28

291.34

384.1 5

6.80
202.86

0.87

76.45

4.17

(1.s2)
(1 9.53)

1.83

?o qn

(0.48)

388.62

4.40
'183.33

97,36
286.99 1.28 (0.48) 287.79

Deferred Tax E.xpenses/ (benefit) 3. 19 0.48
ax Liabilities/ (Assets) 97.1 6 1 00.83

#\
i(['#]i,)iw



GLOBAL COPPER PRIVATE LIMITED

Notes to Financial Statements

Non-Gurrent lnvestments

lnvestments at fair value through profit and

Unquoted Equity lnstruments
Others - Saraswat Bank

Quoted lnvestment in Mutual Fund
(held by bank as margin money for letter of credit)

Total

Aggregate cost of euoted investment
Aggregate Market Value of euoted investment
Aggregate cost of unquoted investments

Other Non- Current Assets

Capital Advance

lncome Tax Assets (Non Current)

TDS Receivable and Advance Tax (Net off

lnventories :

(a) Raw materials
(b) Work-in-progress
(c) Finished goods
r[d) Consumable Stores
tie) Packing Materials
t,0 Stock in Trade

Total

.llrade Receivables (Unsecured) :

Considered good
Considered doubtful

Less: Allowances for expected credit losses
Total

$ash and Cash Equivalents :

(i) Balances with Bank
- in Current Accounts

(ii)Cash on hand

Total 14.75 7.34

Rs. in lacs Rs, in lacs
As At As At

31.03.2020 31.03.2019

0.25

43.25

0.25

39.73

43Jo-.--J5-9-E-

37.50
43.25

0.25

37.50
39.73
0.25

9.74 17.75
9.74 17.75

23.49 22.80

ffi

655.86
963.26
288.76
170.54

16.38

299.83
441.75
236.97
121.20
22.50

2,338.52 1,541.42

2,931.98 3,829.33
39.38 9.65

11,77

2.98

4.38

2.96

p*\
i([H#?,)ib#



GLOBAL COPPER PRIVATE LIMITED

Notes to Financial Statements

10 Bank balance other than Cash and Cash

- in Deposit Accounts with Bank
- Margin money with Bank

11 Loan (Current )

Unsecured, Considered good :

Loan to Employees

12 Other Financial Assets (Current)

(a) Accrued tnterest

13 Current Tax Assets

lncome Tax paid (Adv tax and TDS)
Less: Provision for lncome Tax

14 Other Current Assets

(a) Advance given to Trade Creditors
(b) Prepaid Expenses
(c) Tender and Other Deposits
(d) Receivable from Revenue Authorities
(e) Advance recoverable in cash or in kind

Total

Total

Reo- Nr

12sh2'

Rs. in lacs Rs. in lacs
As At As At

31.03.2020 31.03.2019

10.30
0.73

7.06 4.28

7.06 4.n

0.83

16.91

5.15
11.75

0.24
0.60

4.59
1 1.08

1.02
'108.11

39.05
9.21
0.86

'156.67

81.47 100.03
206.27 305.82

- 0.83



GLOBAL COppER PR|VATE L|MITED

Notes to Financial Statements

Note- 15;

A. Shar,e Gapital :

(a) Shares authorized :

20,00,0010 Equity shares of Rs.10/_ each

(b) Shares issued, subscribed and fully paid :
10,76,890 Equity Shares of Rs.10/_ each

(c) Reconciliation of the number of shares
period:

Since there is no change in the number of shares
reporting period, no reconciliation statement has

(d)The rights, preferences and restrictions on
and the repayment of capita! :

The company is having only one class of shares i.e

Every holder of the equity share of the Company is

ln the event of liquidation of the Company, the equity
assets of the Company after the distribution / repavm
shareholders will be in proportion of the number of

(e) Shares in the company held by each shareho
the number of shares held :

'1 Ram Ratna Wires Limited
2 Honest Enterprises Limited
3 Laxmichand Vagheta (HUF)
4 Hitesh Vaghela (HUF)

As At
31.03.2020

Rs. in Lacs
As At

31.03.2019

200.00 200.00

Total 200.00

107.69 107.69

Total 107.69 107,69

the beginning and at the end of the reporting

at the beginning and at the end of the
red.

ution of dividends

a nominalvalue of Rs.10/- per share.

one vote per share held.

ders will be entitled to receive remaining
I creditors. The distribution to the equity

by each shareholder.

more than 5 percent shares specifying

31st March 2019

200.00

tled

ar€|

tof
3sr

134
% held

60.00%
10.000/0

9.590/o

8.360/0

Numbers
6,46,134
1,07,739
1,03,231

90,000

% held
60.00%
10.00%
9.59%
8.36%

1,07
1



TE LIMITED
756)

* represents remeasurement of defined benefit obligations

and Surplus

as per lnd AS 103

Comprehensive lncome for the year*

2.32 127.21

Balance at'lst April, 201 9

Com;rrehensive lncome for the yeaf

GLOBAL COPPER
(ctN-



GLOBAL COPPER PRIVATE LIMITED

Notes to Financial Statements

Secured
Vehicle Loan (Refer foot note)

Unsecured
From Directors
lnter-corporate Loans

Total

Note '1 . Vehicle loan: Loan of Rs. 8.00 lacs
repayable in 48 instalments of Rs. 20,387
Note 2: Unsecured loan from directors and

18 Provisions (Non Current):

Provision for employee benefits
Provision for Gratuity benefits

20 Deferred lncome :

(a) Deferred lncome arising from Government

Note:- Deferred lncome arising from Government
goods under EPCG Scheme. Under such
of the duty saved on import of capital goods over
are not met, the Company would be required to p

authorities. Such grants recognised are released
related export obligations.

Financial liabilities - Current Borrowinqs

Secured Loans
Cash Credit from Banks
Working Capital Loan

From Banks
From NBFCs

Total
Loan from State Bank of lndia :

1. Working capital facilities of Rs. 2490 lacs has

-

2A9ooo---2,2:r,0.62

AS At
31.03.2020

As At
31,03.201 I

1,210.00
1,280.00

0.62

1 100.00
1 150.00

secured against vehicle
rate @ 10.25o/o p.a.

loan carry interest rate @

r purchased,

12o/o p.a.

8.14 15.25
8.14 15.25

-

_ 1.46- 1.46

to duty saved on import of capital
is committed to export prescribed limes

period of time. ln case such commitments
saved along with interest to the regulatory

0f profit and loss based on fulfilment of

1,983.34

700.00

2387.86

lacs for cash credit (funded) and Rs. 590 lacs for
carrying interest rate of 1 .So/o + MCLR against the

by State bank of lndia comprising Rs. 1g00
letter of credit and CEL (non funded)

olher current assets of the company.
2. Hypothecation as collateral security over the
company.

Loan from Federal Bank:

charge on inventories, book debts and

and lmmovable Property of the

1. Working capital facilities of Rs. 1500 lacs has
for cash credit and working capital demand loan
credit and Forward Cover Limit (non funded,
+ MCLR for cash credit and carring interest rate at for WCDL against the pari passu charge
on inventories, book debts and other current
based limit.

and 10% Bank FD for Non funded

2. Hypothecation as collateral security over the
company.

and lmmovable Property of the

3. Personal Guarantee of company,s directors - (i)

= 
1=0I 932,7e0.67 2;367t86-_

by Federal Bank comprising Rs. 1500 lacs
Rs. 500 lacs for bank guarantee, letter of
cash credit) carrying interest rate of 0.60%

Mr. Mahendrakumar Kabra and (iv) Mr. Hemant K
Vaghela (ii) Mr. Hitesh Vagheta (iii)

17 Financial liabilities - Non Current Borrowinqs



22 Financial liabilities - Gurrent Trade pavable

For supplies/services

a) Due to Micro & Small
b) Others

Total

23 Financial liabilities - Current Others

(a) Current maturities of non current
Vehicle Loan from HDFC Bank

(b) lntererst due on borrowings
(c) Creditors for Expenses
(d) Creditors for ppE
(e) Staff payables

Total

24 Other current Iiabilities :

(a) Advance from Customers
(b) Statutory Dues (Liabitities)

- PF, ESl, prof. Tax & Others
- GST
- TDS

Total

25 Provisions (Current):

Provision for employee benefits

Provision for gratuity

Total

25 Current Tax tiabitities (Net)

Provision for lncome Tax
Less: lncome Tax paid (Adv tax and TDS)

Total

0.

67.
126

0.1

21

19.07

1,757.84

2.06
58.78

126.58

27.95

't8.98

1.83

7.14

Reg No.
12w72W

sr o. is

18.01

2.63
0.32

20.49
167

18.82



GLOBAL COPPER PRIVATE LIMITED

Notes to Financial Statements

27 Revenue from Operations:

a Sale of products
- Domestic (Net of Sales Return)

Trading Sates
Other than trading sales

- Exports

b Other Operating Revenues
- Government Grant for Export under EPCG
- Export lncentives*
- Job Work lncome

Revenue from Operations
* Export lncentive includes MEIS and Duty Drawback receivable,

28 Other lncome :

lnterest lncome
lnterest on lncome Tax Refund
Exchange Fluctuation Gain (Net)
Govt. Grant under pMpRy Scheme
Gain / Loss On Revaluation Of SBI Mutual Fund

Total

29 Cost of Material Consumed :

Raw Material
lnventory at the beginning of the year
Add : Purchases (Refer sub note)
Add : Frieght & Other Expenses

Less : lnventory at the end of the year

Total (A)
Packino Material
lnventory at the begtnning of the year
Add : Purchases
Less : lnventory at the end of the year

Total (B)

Total (A) + (B)
Sub Note: Purchase includes High Seas purchases of

30 Purchase of Stock in Trade:

Purchase during the year

Sub Note: Purchase includes High Seas

lnventory at the end of the year
Work ln Process
Finished Goods

Stock in Trade

lnventory at the beginning of the year
Work in Process
Finished Goods

Stock in Trade

1,137.23

Lacs (Rs. 695.77 Lacs previous year):

Rs. ln lacs
Year Ended
31.03.2020

1 9,163.41

18.32

1 9,181 .73

authorisation.

0.25
0.73

2.15

6.65

299.83
16,327.62

76.73
16,704.18

655.86
1 6,048.32

16,048.32

22.50
I26.40
16.38

134.58

Year Ended
31 .03.2019

353.74
14,146.49

58.88
14,559.1 1

299.83
14,2s9.28

--74ts9.n

17,198.62

111,95

17,310.56

12.05

20.98
0.34
aaa

35.60

17.68
17 4.17
22.50

1 69.35

of Fls.

4,41.75

236.97

419 16

1.495.74 1,097.89

959.80
15,654.82

583.99

45.06
66.26

14,428.63
rn previous year)

861.95
(23s.93)

441.75
236.97
419.16

573.88
158.60
129.47

Re41No.
12gg72w



GLOBAL COPPER PRIVATE LIMITED

Notes to Financial Statements

32 Employee benefits expense:

Salaries and Wages
Directors, Remuneration
Contribution to pF, ESIC and other funds
Staff welfare expense
Bonus to staff
Leave Encashment
Gratuity

Total

33 Finance Cost:

lnterest on Term Loan
lnterest on Working Capital
lnterest on unsecured loan
Others

Total

34 Other Expenses :

Manufacturing & Operational Expenses
Consumption of Stores and Spares
Eleckicity Charges
Labour Charges
Repairs & Maintenance
Job Work Expenses
Other manufacturing expenses

Totat (a)

Auditors's Remuneration (Refer sub note)
Bank Charges
Allowance for Doubtful Debts

Allowances provided during the year
Amount written off during the year

Business Promotion
Commission on Sales
Donation

Freight and Handling Charges
Exchange Fluctuation Loss (Net)
lnsurance
lnterest and Penalties
Legal & Professional Fees
Loss on Sales of Fixed Assets
Printing & Stationery
Rent Expenses
Repair & Maintenance - Others
Security Expenses
Sundry Balance written off
Travelling, Conveyance & Vehicle runnjng expenses
Administrative Expenses
Telephone Expenses
Prior Period Expenses
Rate and Taxes (other than income tax)
Other Expenses

Totat (b)

Total (a+b)

Sub Note: Pavment to Auditors for:
Statutory Audit Fees
Tax Audit Fees
Other services
Total

211.78

13.20
17,19
11.93
7.46
7.69
6.1 1

275.36

2.21

263.92
299.97

9.82
57s.92

Rs, ln lacs
Year Ended
31.03.2019

192.10

13.20
10.68
17 12

10 69

7.36
q7a

256.87

0.39
225.81

229.85

1.50

0.25

255.82
435.32

1 19.49

27.76
5.08
5.46

848.93

2.40
4.81

29.73
97.73

4.11

4.21

0. 10

118.69

45.29
4.56
c./u

18.25

1.65
o.40
1.66

13.47

1.24
47.68

1.74
1.84
0.92

1.14
c.Jb

416.74

----j76s"6,

195 97
391.07

93.89

21.29
4.98
207

709.27

1.75
16.61

9.20

o.zJ
610
1.27

91.06

6.01

1.93

24.00
20.80

1.96
6.12
5.34

12.04

6.64
47.10

3.94
1.23

0.07

7.59
278.99

------- 98S26

1.75

0.50
0.1 5



Notes frcrming part of the financial statements
Note:38
Name of related parties and description of relatibnshiJ
Key Marnagement personner , 

filr. Hiilsh Vaghera

Associates:

Mr, Lalmichand Vaghela

Mr, Mahendra Kabra
lirtr. Hel'nant Kabra

{ar. Ra.iesh Jain

Honest Enterprises Limited
{aghel[ Brothers

fam Rptna Wires Limited

[am Rftna Etectricals Limited

$ R Kapel Limited

ffam REtna lnternational

Rs. in Lacs

(lncluding Capital Goods)
Honest enterprises timiteO

Ram Ratna Wires Limited

Honest Enterprises Limited

Ram Ratna Research & Holding p. Ltd.

Honest Enterprises Limited

Ram Ratna Research & Holdino p. Ltd.

Honest Enterprises Limited

r



Ram Ratna Research & Holdinq p. Ltd.

Ram Ratna Research & Holding p. Ltd.

ffi



prescribed under Section .133 
of the Act to be read with

Companies (tndian Accounting Standards) Amendment
These Financial Statements have been prepared for the
2020 by taking the fair value of assets and liabilities as on
on 1st April, 2017, and in case of assets and liabilities
accordance with lndian Accounting Standards (lnd AS) as

'1.3 Restrictions on the use of financial statements
The company has prepared a separate set of financial
March 2020 in accordance with the lndian Accounting

These Financial Statements have been prepared solely for
ln-d AS '103 pursuant to acquisition ofcontroiling rights:.e. (
2017.

These Financial Statements should not be used/
per lnd AS 103 with Ram Ratna Wires Limited.

1.4 Current/ Non-Current Classifi cations
Any asset or liabilily is classified as curent if it satisfies any. the asseuliability is expected to be realized/setiled in the i). the asset is intended for sale or consumption;
. the assevliability is held primarily for the purpose of tr
. the asseuliabitity is expected to be realized/setfled within l
. the asset is cash or cash equivalent unless it is restricted
months after the reporting date;
. in the €se of a liability, the Company does not have an
months afrer the reporting date.
. All other assets and liabilities are classilied as non_current.
For the purpose of currenunon-current classification of a
cycle as twelve months. Thrs is based on the nature of
processing and their realization in cash and cash

Composltlon of financial statements

The financial statements are drawn up in lNR, the
presentation. The financial statements comprise:
Balance Sheet

Statement of Profit and Loss

Statement of Cash Flow
Stat€ment of Changes in Equity
Notes to Financial Statements

2 SIGNIFICANT ACCOUNTING POLICIES:

A lnventories

All lnventories are valued at lower of cost and net realisable

GLOBAL COPPER PRIVATE LIMITED

NOTES FoRMING PART cIF THE FINANCIAL STATEMENT

Notes forming part of Accounts:

Company Overview and Significant Accounting policies;

1.1 Description of business

The Company is registered under the provisions of the
Vlllage - Garadia Jarod Samlaya Road, TA, Savli, Vad(
PCC copper tubes & pipes.

1.2 Basis of preparation of Financial Statement
The Financial statements of the Company have been

i) Raw materials, Packing materials, Stores and
stores and consumables includes cost of purchases after
in bringing the inventories to their present location and
ii) Work in Process is valued at cost. The Cost comprises
iii) Finished goods are valued at lower of cost or nel
of packing material and cost cf conversion (including

iv) Estimates of net realisable value are based on the most
amount the inventories are expected to realise. These
inventories is held etc.

B Use of Estimates

The preparation of the financial statements requires the
reported amounts ofAssets and Llabilities (including
reporled income and expenses during the reported period.
the financial statements are prudent and reasonable. Future
the actual results and estimates are recognised in the period

-The

tn

3 of the
20'r 6

and the

ENDED ON 3,IST MARCH,2O2O

with Ram Ratna Wires Limited on 31st March,
pursuant to acquisition by M/s Ram Ratna Wires Limited

afier lhe date of acquisition have been recognised in

purpose flnancial statements) for the year ending 31st
under section 1 33 of the Companies Act

'1956. lts registered office is located at Survey No. 65-66,
any deals in business of manufacturing and iading of LWC,

with lndian Accounting Standards (lnd AS) as
ies (lndian Accounting Standards) Rules, 201 5 and

combination purpose of Ram Ratna Wires Limited as per
dings of Globat Copper private Limited as on 1st April,

other than for the purpose of business combination as

conditions:
operating cycle;

after the reportlng period;
or used to settle a liability for at least twelve

and

to defer setflement of the liabitity for at least twelve

the Company has ascertained its normal operating
between the acquisition of assets or inventories for

currency the company, and in accordance with IND AS

at cost using FIFO method. The cost of Raw materials.
Credit of GST, direct expenses and other cost incurred

of raw and equivalent cosl of conversion.
value of Finished goods comprises cost of raw material. cost

& machinery

available at the time of estimates are made as to the
consideration fluctuations of prices, purpose for which

estimates and assumptions considered in the
as of the date of the financial statements and the

believes that the estimates used in the preparation of
however, differ from these estimates. Difference between

on

are known/ materialised.



Property, plant and Equipment:
i) Property, plant and equipment were carried on
accordance with tnoian GMp. The Company has'lst Aprit, 2016 as permifled under lnd AS 10i.

j0 Pron91r, ptanl and equipment are recorded at cost of
rosses, if any. Cosl comprises of the acqulsition cost, co
m€king them operational for their intended use and, in the
CENVAT, VAT or GST credit availed.

Tl]l 1:..?*l of 
.properry. ptant and equipments (other roepreoatton is charged on a Straight Line Basis so as to

elalt.a.lj equiemenrs acquired pio, to nprit 1,2014, I
useful life. The useful life of the fixed assets has been

in the balance sheet as on 31sl March,2016 prepared intose net values as deemed cost at the date of tf.,a irut"isition l.u
to reg,ard

D lntangible Assets

E Revenue from Operations:

Sales are disclosed net of sales retums and GST

be measured reliably

F Government Grant:

ldentifiable intangible assets are recognized when the cor
associated with respective assets will be realized for more
recognized at cost. lntangible assets are amortized on
available on use.

less accumulated depreciation and impalrment
expenses directy related to the location of assets and

assets, the attributable borrowing costs, but excluding

l^and and capital work-in-progress) acquired during lhe year,
rost oI the assets over the useful tives. ln respect o-t Crojeny,
,:lt_r^.^-"j lptt 

,t, 20.14 is depreciared over the remaining
on I echnical Evaluation and in other cases, as prescribed

the asset; it is probable thal future economic benefits
romic period. At initial recognition, intangible assets are
over estimated useful life from the date on which they are

-.venue from Contract wlth Customers,using the cumulative
for the year ended 31 March 2018, has nol been restated.

on lhe ,inancial statements of the Company. Revenue is

sfies a performance obligation by transferring a promised
the customer obtains control of lhat goods.

Effective from 'l st April, 2018, the Company has adopted ln
effect method. Accordingly, the comparative informaiion i.e.
The effect of adoption of the standard did not have any s
recognised when a customer obtains control of goods or

of profit and loss at the balance sheet date are

A government grant that becomes receivable as to the entity with no future related costs is recognisedin profit or loss of the period in which it becomes rece]vable

G Foreign Currency Transactions:

i) Foreign currency transactions are recorded in the
rate between the reporting cunency and the foreign cunency

by applying to the foreign currency amount the exchange
f the transaction.

Revenue from the sale of goods is recognised when (or as)
good or service to a customer. The ownership is transferred

Revenue from the sale of goods is measured at the fair
allowances, trade discounts and volume rebates.

Export benefits available under prevalent schemes are
Oividend income and interest income from investments is
the same has been established and it is certain that the e(

received or receivable, net of returns and

unsettled at the end of the year are translated al

gains and losses on foreign exchange transactions

21 - 'Foreign Cunency Transactions and Advance
determining the exchange rale to use on initial

has received or paid advance consideration in

e Statement of Profit and Loss when the right to receive
will flow to the company and the amount of income can

]t are credited to the statement of prorit and loss over the
the pattern of fulfilment of obligations associated with the

Government_grants related to expenditure on property, plant
useful lives of qualirying assets or other systematt Uaiis rep
grant received. Total grants received less the amounts
included in the balance sheet as defened income.

ii) Monetary assets and liabilities related to foreign cunency
year end rates.

iii) The difference in translation of monetary assets and
are recognised in the prorit and Loss Account.

iv) Effective April 1. 2018. the Company has adopted Apper
Consideration'which clarifies lhe date of the transaction ior
recognition of the related assot, expense or income (or part of
rorergn curency. The effect on accounl of adoption of this am(

B rto lnd
purpose

u/hen

f--',ft%#



Employee Benefits:

(a) Short tem employeo benefits

11 
eTployee Benefits payabte wholy wilhin twetve

tsenettts such as Salaries, wages, and shorl tem
renoers the related service.

(b) Post Emptoyment Bonefits:
l. Dofinsd Contribution plans:

ii. Delined Benefit ptan$:

?".1'1,"^:.1,r:?*.1 ttans 
are post emptoyment benefit pla

g::.:f:l?.l::":11 insuurions or state manased benlfit
Proyigent Fund, Employees state tnsurance, pension
contribution ptans are recognised in the prolit and loss

Forgratuity being defined benefit retirement beneflt plan,
method, with actuarial valJations being €rrled out;t th;
actuarial gains and losses, the effect of the changes to thefinancial position with a charge or credit recogniziO ln ottre
measurement recognized in other comprehensive income
Statement of profit or Loss. past service cost is recoonize
interest is catcutatea oy apprving the ;il;i#;i;;

I Borrowing Cost:

Oiluted eamings per share is computed by dividing the profit

::n:"::lpr". (net of any attributabte raxes) ;etatins ro I

equity shares considered for deriving b"rl. u"rning, pui.t,
been issued on the conversion of alidilutir" pot"niat'"qriiy

D Tie cunent tax payable is based on taxable profit for the
Statement of profit and Loss and Other Comprehensive lnc

Taxos on lncome:
i) lncome tax expense represents the sum of cunent lax and

Bonowing costs direcfly attributable to the acquisition, coperiod oflime to get ready for its intended use or sale are
expensed in the period in which they occur. Bonowing
method and other costs that an entity incurs in conne-c
differences to the extent regarded as an adjustment to the

Eamings per share :
l) Baslc Eamlngs per share
B€sic eamings.per shar6 is computed by dividing fhe
outstanding during the year

ll) Dilutod Earnings per share

tax is calculated using tax rates that have been enacted or

can be utilized.

reportlng period.

comprehensive income or direcily in equity respectively.

iii) Deferred tax is recognize{J on temporary differences t
slatements and the coresponding tax bases used in the
re@gnized for all taxable tenporary differences. Deferred tax
drfierence-s lo.the extent that it is probable that taxable profits

The carrying amount of deferred tax assets is reviewed at the
longer probable that sufficient taxable proflts will be available 1

DeFened tax liabilities and assets are measured at the tax
settled or the asset realised, based on tax rates (and tax li

iv) Cunent and defeffed tax are recognized in Statement of
other comprehensive income or dlrecuy in equity, in whi(

Segment Reporting :

There is no separate reportable primary segment,
Manufacturing.

lmpairmont of Assets :

A Property, Plant and Equipment is treated as impaired wl
lmpaiment Loss is charged to the prolit and Loss Account in
Loss recognized in prior accounting period is reversed if there

Provisions, Contingent Liabilitias and Contingent Assets :

Provisions are recognised oniy when there is a present
amount of the obligation can be made. Contingent tiabitity is
future events not wholly within the control of the company or
that an outflow of resources will be required to sette the
made. Contingent Assets are not recognised in the ,inancial

Financial lnstruments

- Non Derivative Financial instruments
i) lnitial Recognition

Financial assets and financial liabilities are recognized when lhr
instruments. Financial assets and linancial liabilities are initially
Transaction costs that are diredly attributabte to the acquisitio;
financial assets and financial liabilities at fair value lhrough profi
assets or financial liabilities, as appropriate, on initial

loss) added to or deducted from the fair value of the financial

under

cr)st of
cf each

of
allow all

the seruice are classified as short term emptoyee benefits.
3es etc. is recognised in the period in wf,ici, tne emliofee

the company pays fixed contributions into separate entities
Company operates deftned contribution Ofani pel6;nllnlo
ali^ihla --^r^.,^^^ Y.- ^etisibte emproyees. rh" c;;;"t;;;;;;'t-i#ffi #XJ;
'roat year to which they relate.

J beneJlts is determined using the prcjected unit credit

.:,,1i119 l"li.j Remeasurement, comprisins
(if appticabte), is reflected immediat"rv i" t "iirl"il*t "rrive income in the period in which lhey occur. Re_
nediately in retained eamings and will not be reclassified looI Protrt or Loss in lhe period of a plan amendment. Net

slart of the cost of the asset. All othei borrowing costs are
of interest expenses calculated using the effeclive interesi
otrowing of funds. Borrowing cost also includes exchange

tax by the weighted average number of equity shares

tax as adjusted for dividend, interest and other charges to
olential equity shares, by the weighted average num-ber of

period to the net derined benefit liabitity or asset.

production of an assel that necessarily takes a substantial

average nuniber of equity shares which could have

from net profit before tax as represented in
different provlsions under lncome Tax Act 1961.Cunent

by the end of the reporting period

amounts of assets and liabilities in the financial
profit. Oeferred tax liabilities are generally
lly recognized for all deductible l;mporary

against which those deductible temporary differences

reporting period and reduced to the extent that it is no
' part of the asset to be recovered.

that are to apply in the period in which the tiability is
have enacted or substanlively enacted by the end of the

or
case,

r, except when they relale to ilems that are recognized in
curent and deferred lax are also recognlzed in other

as a

d for

are related to only one Segment viz. Copper

the cost of assets exceeds its recoverable value. An
year an asset is identified as impaired. The lmpairment
been a in the estimate of recoverable amount

of past event and when a reliable estimate of the
Possible obligations which will be confirmed only by the

arising from past events where it is not probable
estimate of the amount of the obligation can not be

a party to the contractual provisions of the
fair value

issue of assets and financial liabilities (other than

reflected

with the

/ (los.s)

(loss)

dilutive
and ihe

in line

*.u
gll'Jo. \?



ii) Subsequent Recognition
al Financial Assota

Financial assets are subsequenfly measured atprolit or loss.
b) Financial Liabitities

Financial liabilities are subsequenfly measured at amo
mernod except for dedvatives, which are measured at

- Oerivativs Financial instruments

All derivatives are recognized and measured at fair value

Fair Value Measurement
The Company measures financial instruments, such as,
Fair value is the price that would be received to sell an €participants at the measurement date. The fair value
or transfer the tiability lakes place either:
. ln the principal market for the assel or liability, or. ln the absence of a princlpal market, in the most
The p{incipal orjhe most advant;teous market must be
The rlir vatue of an asset or a liability is measured using
^.li-XiliA, ^^^..-i-- - ,orliability, assuming that market parric,p""i. 

""t 
," it 

"i)A tatr value measuremenl of a non-financial asset takes
using the asset in its highest and best use or by selling it
best use.
The Company uses valuation techniques that are
measure fair value, maxinrising the use of relevant

indirectly observable

A,l assets and liabilities for which fair value is measured or
hierarchy, de-scribed as follows, based on the lowest level i. Level 1 - Ouoted (unadjusted) market prices in active. Level 2 - Valuation techniques for which lhe towest le

. Level 3 - Valualion techniques for which the lowest level
r-or assets and liabilities that are recognised in the financial
transfers have occurred between leveis in the hierarchy by
signilicant to the fair value measurement as a whole at the
The Company also comparcs the change ln the fair value
whether lhe change is reasonable.
For the purpose of fair value disclosures, lhe Company has
characteristics and risk of the assets or liability an; th; leve

The company has selected not to recognise right-of_use
lease term of 12 months or less and leases of low-value

Q Trade Receivables
Trade receivables are caffied at original invoice amounl
(ECL) are made where ther6 is evidence of a risk of
economic conditions. When a trade receivable is
available and then to the Statement of prolit and Loss.

R Leases
(i) Company as as lessee
A contract is, or contains, a lease if the contracl conveys the
exchange for consideration.

Leases inwhich the company does nol lransfer substantially
operating leases. Leases are classified as finance leases wi

these leases as an expense on a straight_line basis over the

(ii) Company as a Lessor:

the company to the lessee.

(iii) Transition to tnd AS liti

estimates

Ministry-of Corporate Affairs il"MCA*) through Companies (
(lndian Accounting Standard$) Second emenOment nutes,
standard, lnd AS 17 leases, and other interpretations. lnd AS
presentation and disclosure of leases for both lessees and
for lessees.

The Company has adopted lnd AS 1 16, effective annuat
leases prospectivety. The adoption of the standard did not

Koy accounting judgments, estimates and assumptions

ln preparing these ,inancial statements, management has ma
of accounting policies and the reported amo;ts of assets,

Estimates are often based on complex judgments and assutr
underlying assumptions are rcviewed on in ongoing basis.
reflected in the financial statements in cunent period 

-or

relevant accounting standards.

)d cost
value.

through other comprehensive income or fair value through

Effective lnterest Rate (ElR)

in fair value being recognized in profit or loss for the period.

utual funds etc. at fair value at each balance sheet date.
transfer a liability in an orderly transaction between markel

on the presumption that the transaction to sell the asset

for the asset or liability
the Company.
ns that market participants would use when pricing the asset
interest.
market participants ability to generate economlc benefits by
rket parlicipant that would use the asset in its highest and

nstances and for which sufficient data are available to
minimising the use of unobservable inputs.

rg Standards) Amendment Rutes, 20.19 and Companies
AS 1 16 Leases which replaces the existing lease

in these eslimates and assumptions will generally be
3s they are required lo be treated retrospectively under

or paid

in the
inputs

that il
:s for i

rt that

the.financial statements are categorised within the fair value
to the fair value measurement as a whole:

assets or liabilities
significant to the fair value measurement is direcfly or

signilicant to the fair value measurement is unobseruable
on a recuning basis, the Company determines whether
categorisation (based on the lowest level input that is

period.

and liabilities with relevant exernal sources to determine

classes of assets and liabilities on the basis of the nature,
) hierarchy as explained above.

for doubtful debts. provisions for expected credit loss
into account ageing, previous experience and general

it is written off, firsily agalnst any provision

the use of an identified asset for a period of time in

and liabilitles for shortlerm leases of all assets that have a
lhe recognizes the lease payments associated with

rewards of ownership of an asset are classified as
all of the risks and rewards of ownership transfer from

rg period
any mat€

nc'tilied
'16 sets the principles for the recognition, measurement

It a single, on-balance sheet lease accounting model

inning April 1 , 201 I and applied the standard to its
impact on the tinancial resu[s

estimates and assumptions that affect the application
and expense. Actual results may differ from these

believe to be reasonable, bul estimates and s



Notes forming pan ot the financial statemonts

35 Capitat & Other Commltment
Estimated amounl of Contracts remeining lo be execute

Iil) againsl which the company has patd idvance of Rs.
Bank Guarantee issued bythsbanks is Rs 65 Lacs Year

account and nol provided for is for Rs, Nil. (Previous year Rs.
Year Rs. Nit).

65 Lacs).

rhe c;ompany is contesting tne oomands anJGe-ifilffiEiiTEiii
no provision has been made in thB financial statem"nts io, tnei"i Jproceedings will not have materia adverse effect on the CorpanV,s

37 Derined benefit plans - As per actuarial vatuation
The company is recognising the defined benefit obligation of Ireport. The present value of obligation is determined-based on
the liability in adequate manner, the Company has created a
delined benefit obtigation (gratuity).

gl^*I],1:! t" b: yprrero in u,eipll-ture process and accordinsty
I he management believes that the ultimale out@me of these

books of accounts as liability as per the acturial valuation
ltion using the projected Unit Credit Method. For mitigating
' trust with Life lnsurance Corporalion (LlC) for funding oi

and results of operaUons.

in the statement of profit or loss and the unfunded

Rs. in Lacs

the other parameters unchanged. Sensitivity analysis fails
results may vary if two or more variables are changed

The following tables summaries lhe components of net benefit
liability status and amounts recognised in the balance sheet :

to focus on the interrelationship between underlying parameters.
simultaneously. The method used does not indicate anything about
if any.

Ctaims not acknowbG;;tiat1.tv-
(lncome Tax, Excise, Vi\T Oema;d and TOS

Net Asset / (Liabitity) recognised in

Present value of Defined Benefit

Present value of 0efined Benefit

e\
ffip

of change in any parameter and the extent of the change

36 Contingent Liabilities :



39 Exposure in Foreign Currency
The Company uses fon /ard contracts to mitigate the risks
any foruard contracts which are intendeO tor'iraOing oripe

a) The forward exchange contracts used for hedging foreign

b) The unhedged foreign currency exposure is as under

40 Segmont Reporting :

foreign curency fluctuations. The Company does not enter into

and outslanding as at reporling date are as under:

Rs. in Lacs

Rs. in Lacs

100/6 or more of lhe Company,s revenue.

Rs. in

t0 conespond Wth lhe current yea/s classification /

and on behalf of the Board
Ratna Wires Limited

(Mahendra Kabra)
DrN- 0473310

Ivlanaging Director

a) ln accordance with lnd AS 1Og the Company operates c
The Company has identilied ,,Copper 

Manuficiuring,, as

b) Revenue from External Customers:

c) All non cunent assets of the Company are tocated in lndia.

d) There is no transaction with single extemal customer

Share:

O, Previous yeafs figures have been regrouped / reclassified
disclosure.

As per our report of even date
For Maloo Bhatt & Co.
Chartered Accountants

Partner
M. No.426642

Place : Vadodara
Date : 23th June 2O2O

As at 31.03.2019
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