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shareholders at the Annual General Meeting held on 16th September,

2017 and same was paid on 20th September,

2017.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2017
(T in Lakhs)
STANDALONE
Particulars Quarter Ended Six Months Ended
30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Ur d)
1 Income
Revenue from Operations (Refer Note 6) 23466.64 24926.46 21747.89 48393.10 42453.28
Other Income 148.41 28.16 76.40 176.57 101.07
Total Revenue 23615.05 24954.62 21824.29 48569.67 42554.35
2 |Expenses
a) Cost of materials consumed 21052.65 20897.30 17358.98 41949.95 33717.02
b) Changes in inventories of finished goods and work in progress (376.36)| (1222.24) (266.18) (1598.60) (252.23)
¢) Excise Duty (Refer Note 6) 0.00 2562.24 2237.89 2562.24 4318.44
d) Employee benefits expense 569.78 544.49 450.64 1114.27 891.75
e) Finance Costs 365.08 305.13 224.42 670.21 522.84
f) Depreciation and amortization expense 229.92 227.72 209.57 457.64 415.89
g) Other expenses 71142 915.01 894.98 1626.13 1647.73
Total Exp 22552.19 24229.65 21110.30 46781.84 41261.44

3 |Profit before tax (1 - 2) 1062.86 724.97 713.99 1787.83 1292.91

4 |Tax expense
- Previous year's Tax 0.00 0.00 (42.33) 0.00 (42.33)
- Current Tax 340.52 315.10 293.64 655.62 491.30
- Deferred Tax 19.08 (64.83) 9.06 (45.75) (17.26)

5 |Profit for the period (3 - 4) 703.26 474,70 453.62 1177.96 861.20

& |Other Comprehensive Income (OCI)

A (i) ltems that will not be reclassified to Profit or Loss 552.86 41.29 751.30 504.15 785.20
(ii) Income tax relating to items that will not be reclassified to Profit or Loss (127.50) (9.53) (173.34) (137.03) (181.16)
B (i) Items that will be reclassified to Profit or Loss (29.30) (0.02) (28.02) (29.32) (28.04)
(ii) Income tax relating to items that will be reclassified to Profit or Loss 10.13 0.01 9.69 10.14 9.70
Total Other Comprehensive Income 406.19 31.75 559.63 437.94 585.70

7 |Total Comprehensive Income for the period (5+6) 1109.45 506.45 1013.25 1615.90 1446.90

g |Paid up Equity Share Capital (face value of T 6/- per share) 1100.00 1100.00 1100.00 1100.00 1100.00

9 [Earning Per Share
- Basic & Diluted Earning Per Share ( EPS) (in 2) (not annualised) 3.20 2.16 2.06 5.35 3.91

Notes :-

1 The Company has adopted Indian Accounting Standards ("IND AS") notified by the Ministry of Corporate Affairs with effect from 1st April, 2017, Accordingly, the financial
results for the quarter and six months ended 30th September, 2017 are in accordance with IND AS and other accounting principles generally accepted in India and
results for the comparative quarter and six months ended 30th September, 2016 are also in compliant with IND AS.

2 The financial results and other financial information for the quarter and six months ended 30th September, 2016 have not been reviewed by the auditors. However, the:
Company's management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of the its affairs.

3 The format of financial results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with the requirements of
SEBI's circular dated 5th July, 2016, IND AS and Schedule 1Il (Division 1) to the Companies Act, 2013, which are applicable to the Companies that are required o
comply with IND AS.

4 The final dividend of T 1.25/- (One Rupee and twenty five paise only) per equity share of the face value of ¥ 5/- for the financial year 2016-17 was approved by the|
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dated 5th July, 2016.

provided to facilitate such understanding.

5 The financial results does not include IND AS-compliant results for the previous year ended 31st March, 2017 as the same are not mandatory as per SEBI's circular

6 Goods and Service Tax (GST) has been introduced with effect from 1st July, 2017 and Central Excise, Value Added Tax (VAT) etc. have been subsumed into GST. In
accordance with IND AS-18 on Revenue and Schedule Il of the Companies Act, 2013, Excise duties are part of Revenue whe
part of Revenue. Accordingly, the figures for the periods upto 30th June, 2017 are not strictly refatable to those thereafter. The following additional information is being

reas levies like GST, VAT, etc. are not

(¥ in Lakhs)
e — Quarter Ended Six Months Ended
30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
Revenue from Operation (A) 23,466.64 24,926.46 21,747.89] 48,393.10, 42,453.28
Excise duty on Sale (B) - 2,562.24 2,237.89 2,562.24 4,318.44
Revenue from Operations excluding excise duty on sale (A-B) 23,466.64 22,364.22 19,510.00 45,830.86 38,134.84

(T in Lakhs’

Standalone Net Profit
Reconclilation

Description For Quarter For Six
Ended months Ended
30/09/2016 30/09/2016
Net Profit as per GAAP 404.36 819.23
IND AS Adjustments
Revenue from Operations (1.77) (5.14)
Other Income 18.37 7.69
Employee benefits expense 27.91 27.82
Other Exp 1.19) 4.13
Impact on Deferred Tax 3.57 7.47
Net Profit as per IND AS 453.62 861.20
Other Camprehensive Income (Net of Tax) 559.63 585.70
Total Comprehensive income for the period 1013.25| 1446.90

9 The Company is operating in one segment only i.e. Enamelled Wire and Strips.

7 Reconciliation of net profit as reported under generally accepted accounting principles (GAAP) and as per IND AS is given below:

40 Previous periods figures have been regrouped / reclassified, wherever necessary, to make them comparable with the figures of the current period.

8 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 12th December, 2017,
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Standalone Unaudited Balance Sheet  in Lakhs)
As at 30.09.2017

Particulars
ASSETS
NON-CURRENTS ASSETS
Property, Plant & Equipment 7,258.38
Capital Work-in-Progress 651.25

Other Intangible Assets 38.99
Intangible Assets under development -
Financial Assets

Investments 5,535.23
Loans 26.50
Other Financial Assets 114.26
Current Tax Assets (Net) 35.65
Other Non-Current Assets 1,337.48
CURRENT ASSETS
Inventories 4,432.36
Financial Assets
Trade Receivables 15,375.39
Cash and Cash Equivalents 102.67
Other Balances with Banks 105.70
Loans 23.34
Other Financial Assets 373.37
Current Tax Assets (Net) -
Other Current Assets 1,536.49
36,947.06
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 1,100.00
Other Equity 12,537.26
LIABILITIES

NON-CURRENT LIABILITIES
Financial Liabilities

Borrowings 3,464.55
Other Financial Liabilities -

Provisions 51.45
Deferred Tax Liability (Net) 1,258.62

Other Non-Current Liabilities B
CURRENT LIABILITIES
Financial Liabilities

Borrowings 11,783.60
Trade Payables 4,696.36
Other Financial Liabilities 1,594.46
Other Current Liabilities 195.30
Provisions 12.61
Current Tax Liabilities (Net) 252.85

. 36,947.06

bhuvanprasad Kabra
Place : Mumbai Managing Director
Date : 12th December, 2017 DIN : 00091375
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